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INDEPENDENT AUDITOR' S REPORT

(Ref No.. Magnus/ NC - 2026/ 18745)

The Shareholders,
Aarti Chemical Trading . FZCO
Dubai Integrated Economic Zones, Dubai, U.A.E.

Report on the audit of Financial Statements

Opinion

We  have  audited  the  accompanying  financial  statements  of Aarti  Chemical  Trading  -  FZCO,  which
comprise the Statement of Financial Position as at 31st March,  2026,  and the Statement of Profit or Loss
and Other Comprehensive Income, Statement of Cash Flows and Changes in Equity for the period from  lst
April,   2025   to  31st  March,   2026,   incliiding  a  summary  of  significant  accounting  policies  and  other
explanatory notes.

In our opinion, the financial statements give a true and fair view of the financial position of Aarti Chemical
Trading . FZCO, as of 31st March, 2026, and of its financial performance and its cash flows for the period
then ended, in accordance with International Financial Reporting Standards.

Basis of opinion

We   conducted   our   audit   in   accordance   with   International   Standards   on   Auditing   (ISAs).    Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in accordance with the
International  Ethics  Standards  Board  of Accountants  Code  of Ethics  for  Professional  Accountants  (the
"IESBA  Code")  together  with  the  ethical  requirements  that  are  relevant  to  our  audit  of  the  financial

statements  in United Arab Emirates,  and we have ftilfilled  our other ethical responsibilities in  accordance
with these requirements. We believe that the audit evidence we have obtained  is sufficient and appropriate
t.o provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management   is   responsible   for  the   preparation   and   fair  presentation   of  the   financial  statements   in
accordance  with   International   Financial  Reporting  Standards   and   in  compliance  with  the  company's
Memorandum and Articles of Association and pursuant to Law No. (16) of 2021 by the Ruler of Dubai and
implementing issued thereunder by the Dubai Integrated Economic Zones Authority,   and for such internal
control  as  management determines  is  necessary to  enable  the  preparation  of financial statements  that are
free from material misstatement, whether due to fraud or error.

In  preparing  the  financial  statements,  management  is  responsible  for  assessing  the  Company's  ability  to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern  basis  of  accounting  unless  management  either  intends  to  liquidate  the  Company  or  to  cease
operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from  material misstatement, whether due to fraud  or error,  and to  issue an Auditor's report that includes
our  opinion.  Reasonable  assurance  is  a  high  level  of  assurance,  but  is  not  a  guarantee  that  an  audit
conducted   in   accordance   with   International   Standards   on   Auditing   will   always   detect   a   material
misstatement when  it  exists.  Misstatements  can  arise  from  fraud  or  error  and  are  considered  material  if,
individually or  in the aggregate, they could reasonably be  expected to  influence the economic decisions of
users taken on the basis of these financial statements.

(Continued on page 2)

Tel: 04-3962410,  Fax: 04-3962415,  P.O.  Box #  47264,  Nasir Ahamed  Lootah  Bldg,  Office #  123,  Umm  Hurair First
Bur Dubai -U.A.E. E-mail: info@magnuscca.com  I  manager@magnuscca.com  I  www.magnuscca.com
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OMRAN MOUSA  AUDITING OF ACCoENTS
(Continued from page  1)

As  part  of  an  audit  in  accordance  with  International  Standards  on  Auditing,  we  exercise  professional
judgment and maintain professional skepticism throughout the audit. We also:

•      Identify and  assess  the  risks of material misstatement of the  financial statements, whether due to
fraud  or  error,  design  and  perform  audit  procedures  responsive  to  those  risks,  and  obtain  audit
evidence  that  is  sufficient  and  appropriate  to  provide  a  basis  for  our  opinion.  The  risk  of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

•      Obtain  an  understanding  of  internal  control  relevant  to  the  audit  in  order  to  design  audit
procedures  that  are  appropriate  in  the  circumstances,  but  not  for  the  purpose  of expressing  an
opinion on the effectiveness of the Company's internal control.

•      Evaluate  the  appropriateness  of  accounting  policies  used  and  the  reasonableness  of  accounting
estimates and related disclosures made by management.

•      Conclude  on  the  appropriateness  of management's  use  of the  going concern basis  of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our Auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion.  Our conclusions  are based on the  audit evidence obtained up to the date of
our Auditor's  report.  However,  future  events  or  conditions  may  cause  the  Company to  cease  to
continue as a going concern.

•      Evaluate the  overall presentation,  structure and content of the  financial statements,  including the
disclosures,  and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Report on other legal and regulatory requirements

•      We have obtained all the information and explanation we considered necessary for our audit.

•      The financial statements comply,  in all material respect with pursuant to Law No. (16) of 2021 by
the Ruler of Dubai and implementing issued thereunder by the Dubai Integrated  Economic Zones
Authority, and the Articles of Association of the Company.

•      Based on the information and explanation that has been made available to us nothing came to our
attention which causes us to believe that the Company has contravened during the financial period
ended 31st March, 2026 any of the applicable provisions with pursuant to Law No. ( 16) of 2021 by
the Ruler of Dubai and implementing issued thereunder by the Dubai Integrated Economic Zones,
or  the  Articles  of  Association  of  the  Company  which  would  have   a  material  effect  on  the
Company's activities or on its financial position for the period.

Tel: 04-3962410,  Fax: 04-3962415,  P.O. Box #  47264,  Nasir Ahamed  Lootah  Bldg, Office  #  123,  Umm  Hurair First
Bur Dubai -U.A.E. E-mail: info@magnuscca.com  I  manager@magnuscca.com  I  www.magnuscca.com



Aarti Chemical Trading - FZCO
Dubai Integrated Economic Zones Authority. Dubai Silicon Oasis, Dubai, U.A.E.

Statement of Financial Position as at March 31, 2026

(Amount ill AED)

Audited as 8t March        Audi(ed as at March

2;74[

£¥##

ASSETS

N on-cii rren I assets:

Property, Plant and Equipment
Investment in  subsldiary

Total No[] -current assets

LinrrentAssets:
Inventories

Deposits> prepayment and advances
Trade and Other Recelvables

+ulatbank
+~currentassets
Total cu rrelit assets 78,ae6£77                             32,057.442

us.84>                              32,094.167Tort Assets

EQumEs AND LIABILITIEs

Equtry
+hocap,tat
S~Reserve
Retained Eammgs
Total Equity

Current Liabilities:

Trade payables and provlsious

Other C`urrent Liabilitles
1£39                             31.707,S60

10*343                             32,094,167
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Aarti Chemical Trading - FZC0
Diibai Integrated Economic Zones Autliority, Dubai Silicoli Oasis, Dubai, U.A.E.

Statemelit of Profit or Loss alid O.lier Compreliensive Income
For the period from April I. 2025 to March 31, 2026

(Amount in AED)

Total     Comprehensive     Income/(Lasses)      for     the     period
attribut8ble to the Shai.eho[ders of the Company

-___

Tlie accompanying notes form an integral part of these financial statements.
The Report of the Auditors is set oLit on page  I  & 2.

Foi. Aarti Chemical Trading - FZCO

)                                  4S8,881

Autltoiized Signatory
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Aarli Chemical Trading -FZCO
Dubai Integrated Economic Zones Authorrty. Dubai Silicon Oasis, Dubai. U.A.E.

Statement or Cbanges in Equity Funds
For (he peliod from April I, 2025 to March 31. 2026

(Amount in AED)

s|,are                             Sfatu'°ry                       Reserves &

(45giv )                                      4,697
38,191

38],910                                                381,910

(38,191)                                                (38,191)

298.416                                      386.607

298,416                                       386,607

13,191                                                                   13,191

3,43 7,697                                   3,43 7,697
-                                                          (13,191)

3.749304                             3.824P04

Balance as nt Ai]ri] 01, 2024
Aidtionsduringtheyear
Net Profit /(lcoss) for the year
Transfers during the year
At Slat Marcli. 202S

Balance as at Ai.ril 01, 2025
Additrous durng the yen
Net Profit «Loss) for the year
Transfers durlng the year
At 3lst Marsh, 2026

The accompanying notes form an integral part of these rlnancial statements.
Tlie Repoll of tlie Audi(ors is set out on page I & 2.

For Aarti Chemical Trading - FZCO
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Aarti Chemical Trading - FZCO
Dubai Integrated Economic Zones Authority, Dubai Silicon Oasis, Dubai, U.A.E.

Notes to tl`e Condensed Financial Statements for the period elided March 31, 2026

(Amount in AED)

I      Legal s(atus and activities

I.I    Aarti  Cliemical  Trading -FZCO  was registered  in  Duba]  Silicon  Oasts  on  25th  September,  2023  as  a Free Zone Company  with  Trade  License  No   35353  Issued  by  Dubai  Integrated
Economic Zones Authonty (DIEZA), Government of Dubai   The registered address of the company is Unit C-10, 2nd level  Technohub building, Dubai  Silicon Oasls, Dubai, U A E

I.2    The company ls managed and controlled by Ms. Jee] Haresh Chheda, an Indian national.

I.3    The company is primanly engaged ln trading business of basic Industrial chemicals (Outside U A E.) and Investment in commercial enterprises and mariagement

2.2    The authorlzed and paid lip share capital Of the company is AED 50,000/-divided into 500 shares of AED  loo/-each.

3     Adoption of New and Revised [ntemational Financial Reporting Standards (IFRs) & Inteii)relations
i)     Standards and Interpretations effective in the current year

The following standards and amendments apply for the first time to the financial reporting periods commencing on or a!fier January 01, 2025.

-Lack of Exchangeability -Amendments to lAS 21
-Classification and Measurement of Financial Instruments -Amendments to IFRS 9 and [FRS 7

-Annual Improvements to IFRS Accounting Standards -Volume  11

ii)    New & Revised IFRS ill issue but not effective or early adopted

The following standards and interpretations had been Issued but not yet mandatory for annual  reporting periods endmg 31 st March, 2026   Management anticipates that these new standards,
interpTetatlons, and amendments will be adopted in the f`nancial statements as and when they are applicable and adoption of these riew standards. `nterpretations. and amendments, may have
no material  impact on the financLal  statements in the period of initlal  application

Particulars
Effective for Ai)nua] periods beginning from

lFRS  19 Subsidiaries without Public Accountability:  Disclosures January 01, 2027

IFRS  18 Presentatlon and Disclosure in Financial Statements Januay 01, 2027

4     Summary of signir[c8nt Accounting policies

The significant accountmg policies applied in the preparation of these financial statements are set oiit below  These policies have been consistently applied to all the penods presented, unless
otherwise stated

Basis of preparation

These   financial  statements  have  been  prepaid  in  accordance with  lntemational  Flnancial  Reporting  Standards (IFRS)  Issued  by  the lntemational  Accounting  Standards  Board  (lASB),
interpretations  Issued  by  Intemational  Financial  Reporting  lnterpreta{tons Committee  (IFRIC),  and  applicable requirements of the  U A E   Law.  The financial  statements  are  presented  in
Arab Emirates Dirham (AED).

The preparatlon of financia]  statements in confomity with  IFRS requires the use of certam critical accoiintmg estimates  lt also requires management to exercise its Judgment in the process
of applying the Company's accounting pcilicies  Changes in assiimptions may have a significant Impact on the financial statements in the penod the assumptions changed

Management belleves that the underlying assumptions are appropriate and that the Company's financial statements therefore fairly present the financial posltlon and results

There are no areas involvlng a higher degree of judgment or complexity, or areas where assumptions and estimates are significant to the financial statements

-   iap#ifecfty a,
®LHgJ=lim`
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Aarti Chemical Trading - FZCO
Dubai Integrated Economic Zones Authority. Dilbai Silicon Oasis, Dubai. U.A.E.

4     Summary of significant Accounting policies (Continued)

Going concern

When preparing the financla]  statements, mar]agement makes an  assessment of the Company's abi]Ity to continue as a going concern.  F;nancia]  statements are prepared on  a going concern
basLs unless management either intends to liquidate the Company or to cease operations, or has no real]stic alternative but to do so.

Sta(emen ( of compliance

These financial statements have been prepared in accordance with lntemational Financial Reporting Standards (lFRS) Issued by lnternational Accounting Standards Board (lASB).

Accounting convention

These   financlal  statements have been  preparecl  under the  historical  cost  convention.  The fair / net  realizable value  concept  of measurement  of assets and  liabilitles  has  also  been  applied
wherever applicable uTider IFRSs

Functional and presentation currency

Items  included  in  the  financial  statemerits  of the  Company  are  measured  using  the  curreney  ln  which  the  majonty  of Its  transactions  are  denomlnated  (``the  functional  currency")   The
rLnancia] statements are presented in Unlted Arab Emirates Dirhams (``AED"), which is the Company's functional and presentation currency

Revenue from Contracts with Customers

The company recognises revenue mainly from contracts with customers for sale of chemicals when control of the goods are transferred to the customer at all amount that reflects the
consideration to which the Company expects to be entitled in exchange for those goods  Revenue is measured at fair value of the consideration recelved or I.eceivable, taking into account
contractually defined terms of payments excluding discounts, rebates, customer returns and other taxes`

IFRS  15  "Reve#?/er;low c.()#/facts w//¢ c!/.s/()mar.5 "  replaces lAS  18 which covers contracts for goods and services and IAS  11  which covers constriictlon contracts

The new standard is based on the principle that revenue is recognized when control of a good or service transfers to a customer -so the notion of control replaces the existing notion of nsks
and rewards.

A  new  five-step  process  must  be  applied  before  revenue  can  be  recognized.  I)  Identify  contracts  with  ciistomers:  ii)  Identify  the  separate  performance  obligation'  iii)  Determlne  the
transaction price of the contract  iv) Allocate the transaction price to each of the separate performance obligations, and v) Recognize the revenue as each performance obligation is satisfied.

Key changes to current practice are:

Any bundled goods or services that are distinct must be separately recognized, and any discounts or rebates on the contract pnce must generally be allocated to the separate elements

Revenue may be recognized earlier than under cuITent standards if the consideration varies for any reasons (such as for Incentives, rebates, perfomance fees, royalties, success of an outcome
ctc ) -minimum amounts must be recogmzed lf they are not at sign]ficant rlsk of reversal.

The  point  at which  revenue  is able to  be recognized  may  shift:  some revenue which  is currently  recognized at a point  in time at the end  of a contract may  have to  be recognlzed over the
contract term and vice versa.
There are new specific rules on licenses, warranties, non-refundable upfront fees and, consignment alTangemeT`ts, to name a few

I ncTeased requl red di sclosures.

Property. plant and equipment

As  per  lAS  16,  Property,  plant  and  equipment  is  stated  at  cost  less  accumulated  depreciation  and  ldentified  impaiment  lasses,  if any   Cost  consists  of purchase  cost,  together  wlth  ariy
incidental  expenses  of acquisition   Subsequent  costs  are  included  in  the  asset's  carrying  amoiint  or  recognized  as  a  separate  asset,  as  appl.opnate,  only  when  it  is  probable  that  future
economic benefits associated with the item will flow to Company and the cost can be measured reliably  Repairs and maintenance are charged to the Statement of Profit or Loss and Other
Comprehensive Income during the period in which they are Incurred   Land  is not depreciated   Depreciation on other Items of property, plant and equipment is calculated using the stralght-
Ime method to allocate their cost, less estimated residual values, over the estimated useful  lives of the assets or the lease tern, if shorter. The estimated useful lives of the assets. as follows:

Furniture and office equipment
DDeoreciation(Years`

3 years

3J=Lffi
magnus
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Aarti Chemical Trading - FZCO
Dubai [I.tegrated Economic Zoiie§ Autholfty, Dubai Silicon Oasis, Dubei, U.A.E.

4     Summary of significant Accounting I.olicies (Coi]tinued)

Inventories

lnventones are valued at the lower of cost and net realisable value, Net realizable value is the estimated selling price in the ordinary course of business, less the estimated selling expenses.

Trade Receivables

Trade receivables are amounts due from customers for serv]ces perfomed in the ordinary course Of business.  If collection is expected in one year or less they are classified as current assets
otherwise as rion-current assets. Trade receivables are carried at the Invoice amounts less an estimate made for doubtful receivables based on a review of all outstanding amounts at the year-
end  Bad debts are whtten off when Identified

Cash and cash equivalents

Cash  and cash equivalents Includes cash  in  hand, deposits held at call  with  banks,  other short term highly  liquid  Investments with onginal  maturities of three months or less, and -for the

purpose of the statement of cash Flows -bank overdrafts.  Bank overdrafts are shown within loans and borrowings in current llabilities on the Statement of Financial Positlon

Trade payabLes. provisions and accrLlals

Liabilities are recognized for amounts to be paid in future for goods and services rendered, whether or not billed to the Concern.

Provisions are reeognized when the Concern has a present legal or constructive obligation as a result of past events, it ls probable that an outflow of resources embodying economic benefits
win be required to settle the obligation, and a rellab]e estimate c>f the amount of the obligation can be made

Statutory Reserves

ln accordance with the Article 239 of the Commercial Companies Law No.  32 Of 202]  and the company's article of association, 5% of the profit of the company is required to be transferred
to a statutory reserve until the reserves equals 50% of the share capital.

Value added tax

As per the Federal Decree-Law No. (08) of 2017, effective from Januny  I, 2018 for companies incorporated in UAE  Value Added Tax (VAT), is charged at 5% standard rate or 0% (as the
case may be) on every taxable supply and deemed supply made by the taxable person  The Company is required to file Its VAT returns and compute the payable tax (which is output tax less
input tax) for the allotted tax periods and deposit the same within the prescribed due dates of filing VAT return and tax payment

Corporate tax

On 9 December 2022, the UAE Mimstry of Finance released the Federal Decree-Law No 47 of 2022 on the taxation Of corporatlons and Business (the Law) to enact a Federal corporate tax

(CT) regime in the UAE  The CT regime will become effective for accountmg penods begiming on or after  I  June 2023 and accordingly, it has an Income tar related Impact on the financial
statements for the accounting periods begm"ng on or after June.  I . 2023,

The Cabinet of Mmistry Decision No   I I 6/2022 effective from 2023, specifies the threshold of Income over which the 9% tax rate would apply and accordingly, the Law is now considered
to be substantively enacted   A rate of 9% will  apply to taxable Income exceedmg AED 375,000, a rate of 0% will apply to taxable Income not exceeding AED 375,000 and a rate of 0% on

qualify]ng Income of free zone entit]es

Fin8ncia] instmmen(s

A   fmancial   instli]ment   is  any  contract  that  glves  r`se  to  a  financial   asset  of  one  entity  and  a financial llability or equity insmiment of anotherentlty.

Financial assets

I rlirf ul[ TecognLden and measurement

As  per IFRS  9,  Financial   assets   are   classified,   at   lnitial   recognition,   and   subsequently   measured   at   amortised  cost,  fair value through  other comprehensive  Income (OCI).  and  fair
value through profit or loss.

The   classiflcatlon    of   financial    assets   al    initial    recognition    depends   on   the   financial   asset's  contractual    cash   flow   characterlstics   and   the    Company.s   business   model    for
managing  them.  with the exception of trade receivables that do not contain  a significant financing component or for which the Company has applled the practical expedient, the Company
mitially  measures  a  finarcial  asset  at  Its  fair value  plus,  in  the  case  of a  financial  asset  not  at  far  value  through  profit  or    loss,    transaction    costs     Trade    receivables   that    do    not
contain    a   signiftcant  financing component or for which the Company has applied the practical expedient are measured at the transaction price determined under lFRS  15.



Aarti Cliemical Trading -FZC0
Dubai Integrated Economic Zones Autliority, Dubai Silicon Oasis. Dubai, U.A.E.

4     Summary of sigpir]can( Accounting policies (Continued)

Financial instmments (Continued)

Financial assets (Continued)
ln order for a financial  asset to be classified and measured at amortised cost or f\alr value through OCI,  it needs to give nse to cash flows that are  `solely payments of principal  and interest

(Sppl)' on  the  principal   amount  outstanding   This  assessment   is  referred   to  as  the  SPPI  test  and   is perfomed at an Instrument level.

The   Company's   business   model   or   managirig   financial   assets   refers   to   how   it   manages   Its  financial  assets   in  order   to   generate  cash  flows    The   business   model   detemines
whether cash flows will result from collectlng conti.actual cash flows, selling the financial assets, or both.

Purchases   or   sales   of   firiancial   assets   that   require   delivery   of   assets   within   a   time   frame  established  by  regulatlon  or  convention  in the  marltet  place  (regular  way  trades)  are
recognized on the trade date, i.e., the date that the Company commits to purchase or sell the assct.

Subsequent measurement

For purposes of subsequent measurement financial assets are classified in four categories:

Financial assets at amortised cost (debt Instruments);

Financial   assets  at  fair  value  through  Ocl   wLth   recycling of  cumulat]ve  gains  and   losses (debt instruments);

Financial assets designated at faiT value through OC[ with no recyc]ing of cumulative gains and tosses upon derecognition (equlty Instruments),

Financial assets at f:air value through profit or loss`

Finarlc.Lot assets at amorlised cost (debt instruments)

This category is the most relevant to the Company  The Company measures financia] assets at amortised cost if hath of the following conditions are met

Tt)e financlal asset `s held withLn a business model wLth the objective to hold financial assets in order to collect contractual cash flows; and

The contractual terms of the financial asset give rise on a specified dates to cash flows that are solely payments of prlncipal and Interest on the principal amount outstanding.

Financia] assets at amortised cost are subsequently measured using the effective Interest (EIR) method and are subiect to impaiment  Gains and lasses are recognized in proflt or loss when
the asset is derecognised, modifled or impaired

The Company`s financial assets at amortised cost Includes trade receivable, deposits and other receivables.

F.InarLcinl assets at f air value through OCI (debt irstrumerts)

The  Company  measures  debt  instruments  at  fair  value  through  OCI  if  both  of  the  following conditions are met

The  financial   asset   is  held  within  a  business  model   with  the  objective  of  both   holdingto collect contractual cash flows and selling, and

The contractual terms of the financial asset give rise on specified dates lo cash flows that are solely payments of principal and Interest on the principal amount outstanding

For debt   instruments   at   fajr value through  Ocl,  Interest   income,  forelgn  exchange  revaluation  and  impairment  losses  or reversals  are  recognized  in the  statement  of profit  or  loss  and
computed  ln  the  sane manner as for fmancial  assets measured  at amortised  cost  The remaining fair  value  changes are recognized  in  OCI   Upon  derecognition, the cumulative faiT value
change recognized in OCI is recycled to profit or loss

Financial assets desigr.abed at fair i]alue through OC] (equity iustTunenls)

Upon  initial  recognition,  the Company can  elect to  classify  Irrevocably  Its equity  Investments as equity  Instruments designated at fair value through  Ocl  when they meet the definition of
equity under lAS 32 Financial Instruments:  Presentation and are not held for trading. The classification is determined on an instnJment-by-instnrment basls.

Gains  and   losses  on   these  financial   assets  are  never  recycled to  profit   or   loss.   Dividends  are recognized as other income in the statement of profit or loss when the right of payment
has  been  established,  except when the Company benefits from  such  proceeds as  a recovery  of part  of the cost  of  the  financlal  asset,   in  which   case.  such   gains are recorded  in  OCI
Equity instruments designated at fair value thrc>ugh OC[ are not subject to impairrnent assessment



Aarti Chemical Trading - FZCO
Dubai Integrated Economic Zones Authority, Dubai Silicon Oasis, Dubai, U.A.E.

4     Summary of significant Accounting policies (Continued)

Financial instruments (Continued)

Financial assets /Contimued`

Finuncinl assets atfall value through profu or lass

Financial   asscts   at   fair   value  through   profit   or   loss   Include   flnancial   assets  held  for  trading, f`nancia]   assets  deslgnated   iipon   initial   recognitlon   at  fair  value  through   profit   or
loss,   or financial  assets mandatorlly required to be measured at fair value   Financial assets are classified as held for trading if they are acqulred for the purpose of sellmg or repurchasing in
the  near  terTn   Derivatives,   includmg   separated   embedded   derivatlves,   are   also   classified   as   held   for   tradlng  unless they  are  designated  as  effeetive  hedging  Instruments   Financial
assets  with  cash  flows  that  are  not  solely  payments  of principal  and  interest  are  classifled  and  measured  at  fialr  value  through  profit   or   loss,   irTespective   of  the   business   model
Notwithstanding   the   critena   for   debt  Instruments  to  be  classified  at amortlsed  cost or  at farr  value through  OCI,  as  described  above,  debt  Instruments  may  be  designated  at  fair  value
through  profit or loss on  initial recognition  if doing so eliminates, or significantly reduces, an accounting mismatch   Fmancial   assets  at  fair  value  through   profit   or  loss   are   carried   in
the   statement  of  financial position at fair value with net changes in fair value recognized in the statement of profit or loss

I)erecognfron

A financial asset (or, where applicchle,  a pat of a financial  asset or part of a group of similar finaLncial   assets)   is   primanly  derecognized   (I.e ,   removed   from  the  Company's  statement
of financial  posLtion) when:

The rights to receive cash flows from the asset have explred; or

The Company has transferred Its nghts to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without matenal delay to a third party under a
`pass-through'  alTangement;  and  either  (a)  the  Company  has  transferred  substantially  all  the  risks  and  rewards  of the  asset,  or  (b)  the  Company  has  neither  transferred  nor  retamed

substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred Its rights to reeeive cash flows from an asset or has entered  Into a pass-through alTangement,  it evaluates if, and to what extent, it has retained the risks
and  rewards of owi`ership  When  it has neither transferred nor retained substantially all  of the nsks and  reward of the asset, not transferred control of the asset, the Company continues to
recogn`ze the transferred asset to the extent of Its contmuing Involvement   ln that case, the Company also reeognizes an associated  l!abllity  The transferred asset and the associated hability
are measured on a basis that reflects the Tights and obligations that the Company has rctamed

Continued Involvement that takes the form of a guarantee over the transferred asset is measured at  the  lower  of  the  orlginal  carrying  amount  of  the  assct  and  the   marimum  anount
of consideration that the Company could be required to repay

]mpairmerd Of f\iraneial assets

For  trade   receivable,   the   Company   has   applied   a  combination   of  the   sim|)lified   and   general  approach  permitted  by  IFRS  9    Simplified  approach  is applied to  a porfolio  of trade
receivable that   are   homogeneous   in   nature   and   carry   similar  credit  nsk.    Under  general   approach,   the Company measures the loss allowance for a financial asset at an amount equLal
to  the  lifetime  expected  credit  losses  lf the  credit  risk  on  that  financial  instrument  has  increased  slgnificantly  slnce  initia]  recognitlon    However,  simplified  approach  requires  expected
llfetime losses to be recognized from initlal recognition of the rcoeivables

Financial liabilities

I nitial recogl.irion and measuTenent

Financial   llabilities   are   classif`ed,   at   Initial   recognition,   as   financial   liabilities   at   fair   value through  profit  or  loss,  loans  and  borrowings,  payables,  or  as  denvatives  deslgnated  as
hedging instruments in an effectlve hedge, as appropTiate.

All   financial   liabllities  are  recognized  initially  at  fa]r  value  and,   in  the  case  of  loans  and borrowings and payables, net of directly attributable transactlon costs

The Company's fmancial  liabillties Includes bank borrowings and trade and other payables
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4     Summary of significant Accounting policies (Continued)

Financial instr`Iments (Continued)

Filiancial liabilities (Continued)

Subsequertt rneasurelnertt

The measurement of financial liabilitLes depends on their a,Iassification, as described below

Fir.anciol liabilides at f air value through prof il or loss

Financial liabilities at fair value ttirough profit or loss include financial liabllities held for treding and financial  liabilities designated  upon initial  recognition as at fair value through profit or
loss.

Financial   llabllitles  are  classified  as  held  for  trading   if  they  are   incurred   for  the  purpose  ofrepurchasing in the nearterm

Gains or losses on liabllities held for tradLng are recognized in the statement of profit or loss.
Financial   ]iabilities   designated  upon   Initial   Teeognitlon   at   fair   value   through   proflt   or   loss   are  designated  at  the  initial  date of recogn]t]on,  and  only  lf the  criteria  in  lFRS  9  are
satisfied  The Company has not designated any financiaJ  IiabilLty as at fair value through profit or loss

Louus and borrowings

After   initial   recognition,   interest-bearing   loans   and   borrowings   are   subsequently   measured   at amoTtised cost  using the FIR  method.  Galns and  losses aJ.e recognized  in  proflt  or loss
when the liabilities are derecognized as well as through the EIR amortization process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an  Integral part of the EIR. The EIR amortization   is Included as finance
costs in the statement of profit or loss.

This category generally applies to interest-bearing loans and borrowings.

I)erecognition

A   financial   liability   is   dereeognized  when   the  obligation   under  the   liability   [s  discharged  or cancelled or expires.  When an existing financial  liabihty is replaced by another from the
same lender  on   substantially  different  terms.   or  the  terms  of  an   existing  liability   are  substantiaHy modified,   such   an  exchange  or  modlfication   is  treated   as  the  derecognition   of
the  original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the statement of profit of loss

Offsetting of financial instrty ments

Financial  assets  and  financial  liabilities are  offset and  the  nct amount  is  reported  in  the  statement  of  financi8l   position   if  there   is   a   currently   enfoTceable   legal   right   to   offset   the
recognized amounts  and  there  is  an   Intention  to   settle  on  a  net  basis,  to  rea]ise  the  assets  and   settle  the liabillties simultaneously.

Foreign curreney tram sections

As  per  IAS  21,  Foreign  curreney  transactions  should  be  recorded  mitially  at  the  rate  of exchange  at  the  date  of the  transaction  (use  of averages  is  permitted  if they  are  a  reasonable

approximation of actual)

At each subsequent balance sheet date`

Foreign currency monetary amoiints should be repor(ed using the c]oslng rate.

Nan-monetary Items camed at historlcal cost should be reported using the exchange rate at the date of the transaction

Non-monetary Items camed at fair value should be reported at the rate that existed when the fair values were determined

Exchange differences arising when monetary Items are settled or when monetary Items are translated at rates dlfferent from those at which they were translated when initlally recognized or
in  previous  financial  statements  are  reported  in  the 'Statement  of Profit or  Loss  and  Other Comprehensive  lncome'   on  net  basis  as either  'Foreign exchange gains'  or  'Fore`gn  exchange
losses' and included in 'Other operating income' or ''Other operatLng expen§es' Tespectively



Aarti Chemical Trading -FZCO
Dubai [ntegr.ated  Economic Zones Au(hority, Dubai Silicon Oasis, Dubai. U.A.E.

4     Summary ofsignir[can( Accounting policies (Continued)

]mpairment of Assets

As per lAS  36,  At the end  of each  reporting perlod,  the entity is require to revlews the carrying amounts of Its tangible and  Intangible assets whenever events or changes ln circumstances
Indicate  that  the  carrylng  amount  may  not  be  recoverable   An  impairment  loss  is  recognized  for  the  amount  by  which  the  asset's  calTying  amount  exceeds  Its  recoverable  amount   The
recoverable amount is the higher of an asset's fair value less costs to  sell  and value in  iise   For the purpose of assessiiig impaiTment,  assets aITe grouped at the lowest  levels for which there
are separately identifiable cash flows (cash generating units)  Non-flnancial assets other than goodwill are reviewed at the end of each repollingperiod for possible reversal of the impaiment
loss

5     Critical Accounting Judgments and Key sotirces of Estimation uncertainty

ln   the  appllcation   of  the  Company's  accounting  policies,   which   are  descnbed   in   note  3,  the manngemerit of the Company is required to makejudgments, estimates and assumptions
about the  carrying amounts  of assets  and llabilities  that ai.e not readily apparent from   other sources  The estimates and associated assumptions  are based on histoncal experience and other
factors that are considered to be relevant  Actual results may differ from these estimates

The   estimates   and   underlying  assumptions   are   reviewed   on   an   ongoing   basls.   Revisions   to accounting estimates are  recognized  ln  the penod  in which the estlmate  is revised  lf the
revislon affects only that period or Ln the penod of the revislon and future periods ]f the revlsion affects both current ar`d future periods.

Critical judgments in applying accoun(ing policies

The  following  are  the   cntical  Judgments,   apart  from  those   involving  estimations,   that  the  management has made  in the  process Of applymg the  Company's accounting pollcles and
that have the most significant effect on the amounts recognised in the financial statements.

Satisf action Of I)eT:/;oTmance obligadous under I FRS 15 Re`Ienl.e jirom contracts with custorr.ers

The Company is  required to  assess each of its  contracts with  ciistomers to  determme whether performance obligations are satisfied over time or at a point in tlme in order to detemine the

appropriate method of recognismg revenue.  Revenue ls recognized when the Company satisfies a performance obligation by transfemng the promised good or service to the customer, which
is when the ciistomer obta]ns control of the good or servlce.

Delerndrratior. Of transaction prices

ln  the  process  of detemining  transaction  prices  in  respect  of Its   contracts  with  ciistomers,  the  Company   assesses   Impact   of   any   variable   conslderation   in   the   contract   due   to
discounts,  penalttes`  the  existence of any  significant  financing component or any  non  cash  consideration   ln  dctemlmng   tlie   Impact   of  variable   consideration   the   Company   uses   the
most   likely   amount mcthod  under lFRS  15   whereby the  transaction price is  determmed by reference to  the  single most likely amount in a range of possible consideration amounts

Key solJrtes of es(imation uncertainty

The key assumptions conceming the future, and other key sources of estimation uncertainty at the end of the reporting   period. that have a significant risk of causing a material adyustment to
the carrying amounts of assets and liabilities within the next financial year, aj'e discussed below

llapalrment Of f iunancial assets

The   loss  allowances   for   firiancial   assets   are   based   on   assumptions   about   risk   of  default   and  expected  loss  rates    The  Company  uses judgment  in  making these assumptions and
selecting the Inputs to the impairment calculation, based on the Company's past history, existing market conditions  as  well   as  foiward  looking  estimates  at  the  end  of  each   reportmg

penod    Any difference between the amounts actually collected in a future I)eriod and the amounts expected, will be recognized in the Income statement in that period

]mpaLrrnerd Of non-fimanc.ral assets

Tl`e  Company  assesses  whether  there  are  any  Indicators  of  impairment   for  all   non-financial  assets at each reporting date    lf any such  indication exists,  or when  annual  impaiment
(esting for an asset is required, the Company estimates the asset's recoverable amount

Non-financial   assets   are   tested   for   lmpaiment   when   there   are   indicators   that   the   carrying  amoiints  may  not  be  recoverable   When  value  in  use  calculations  are  undertaken,
management must estimate   the  exi)ected future cash  flows  from  the asset or cash-generating unit  and  choose a suitable discount  rate  in order to  calculate the present value of those cash
flows.

®           `},=``1uJgjiL;a
magnus
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6   Property. Plant and Equipment

Ofrice Ea uiDmeii ls                      TotalIfFTmilt"*EN

qu
Balance as at Apnl  I , 2024
Additious dunng the year

osals durm

Del}reciation/Ainortisation

Balance as at April  1.  2024

Additions dunng the year
Dlsposals dunng the yen

Ne. book value as at Mat.ch 31, 202S

Cost

Balance as at April  I, 2025

Addltjons during the year

tl5                      30
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10    Casli atbank

Current account with banks

ia62$9                                  s8,713Closing balance

12    Retained Eanings

Reserves and Surplus for the penod

13    Trade pnyables a[id provisions

Trade payables
Provision for Audit fees

Provlsron for tax

3,7cO¢04                                    298.416

M8r€h        Audited as at March
i` 2ee6                               3i, 202s

gad                                3 I ,707,SCO

2es6                               31, 202s

cos                           523£07. I 8

ae6                              3i. 202s

*an                        I i6,Sol ,689

Audited for the               Atrd" far the
quarterelided Marcli     ycareDded M&nd3l,         Audited forttie year

31. 2025                                        2026      ended Marcli 31, 2025

I,097,923

I  15,820,801

(665,983)
116252,741

Opening Stoclt
Purchase
Other direct costs

Closing Stock

Total 3no.944*eez                        24329i ,s I 6
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jted for the                 Audited for the

Employment benefit expenses
Legal and professional charges
Audlt  Fees

Rent

Insurance

Bank changes

Software License
813                                              10,420

18    FairvaLue offinaDcial instrumen.s

The  company's  flnancla]  Instruments  are accounted  for  under  the  historical  cost  convention,  Fair value  represents  the  amount  at  which  an  asset  could  be  exchanged  or  a  liablllty  settled
between  knowledgeable,  willing  parties  in  an  arm's  length  transaction,  therefore,  differences can  arlse  between  values  under the  histoncal  cost  method  and  fair  value estlmates.  The fair
value of the company`s f]nancial insfroments ]s not matenal]y different from the carrying value at 31 st March, 2025

]9    Liquidity and interest risk

Liquidity risk is the risk that the Company is unable to meet Its payment obligations associated with. Its financial liabilities when they fall due and to replace funds when they are withdrawn`

The Company alms to maintain adequate casli and bank balances to meet its operating commitments. In addition, the Company has an arrangement to settle Its liabllltles and ob]lgations on a
timely basis in order to ensure that the Company has sufficient liquidity to meet Its operating requirements.

Interest  rate  nsk  arlses  from  mismatches  in  the  Interest  rate  profile  of the  Company's  assets  and  llabihties.  Cash  flow  Interest  risk  is  the  risk  that  the  future  cash  flows  of a  flnancial
Instrument will fluctuate because of changes in market interest rates   Fa]r value Interest rate risk is the risk that the value of a financial  instrument will fluctuate because of changes in market
Interest rates  The Company takes on minimal exposure to the effects of f]uctuations in the prevalling levels of market interest rates on cash flow as the Company's interest eanlng assets and
interest bearing liabilitles carry a fixed  rate of Interest   The Company takes on mlnimal  exposure to the effects of fluctuations ill  the prevailing  levels of` markct Interest  rates on  falr value
interest rate risk  The Company strives to maintain an Interest rate profile that v/ill lead to financial performance consistent with its long ten obiectlves.

20    Exchange I.ate risk

Since the main underlying curTencies of the financial  Instmuments, other assets. other liabllitles and transactions are in  U A E.  Dirhams, the company is not exposed to a slgnlfLcant exchange
rate risk

21    Contingencies and commitments

As at March 3 I , 2026. the company had no contingencies and commitments.

22    Comparative rigures

Comparative figures for the previous period have been regrouped and reclassified, wherever necessary to confirm the current perlod presentalion`

The accompanying notes form an inlegral part of these financial statements.
Tlie Report of' the Auditors is set out on page I & 2.
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