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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF AUGENE CHEMICAL PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Augene Chemical Private Limited ("the
Company"), which comprise the Balance Sheet as at 31 March 2026, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year ended on that date, and notes to the financial statements (including summary
of the material accounting policies and other explanatory information (hereinafter referred to as "the
financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act") in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, ("Ind AS") and other accounting principles generally accepted in India, of the state
of affairs of the Company as at 31 March 2026, and its profit/(loss) and total comprehensive
income/(loss), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
("SA"s) specified under section 143(10) of the Act. Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the independence requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board Report including Annexures to Board
Report and other Shareholder Information but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash
flows of the Company in accordance with the Ind AS and other accounting principles generally accepted
in India. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement. whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate. they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
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evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure A" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matter stated in the
paragraph 2(i)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are
in agreement with the relevant books of accounts.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2026 from being
appointed as a director in terms of Section 164(2) of the Act.

f) The modifications relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2(b) above on reporting under Section 143(3)(b) of the
Act and paragraph 2(i)(vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014.
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With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in "Annexure B". Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls with reference to
financial statements.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

[n our opinion and to the best of our information and according to the explanations given to us,
the Company has not paid managerial remuneration to its directors and hence compliance with
the provisions of section 197 of the Act is not required.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would have an impact on its
financial position.
ii. The Company did not have any long-term contracts including derivative contracts for
which there are any material foreseeable losses.
iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity ("Intermediaries"), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (a) and (b) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

v. The Company has not paid or proposed any dividend during the year under review.
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Based on our examination which included test checks, the Company has used the
accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility. The Transaction Audit Trail has operated throughout the
year and captures all transaction entries with dates, voucher numbers, types and
particulars. However, the audit trail has certain limitations as it does not capture time
stamps (only dates), user identification, or detailed edit logs for modifications made to
existing entries. The Master Audit Trail feature has more significant limitations as it only
maintains a list of masters without time stamps, user identification, or modification
details. Further, during the course of our audit we did not come across any instance of
the audit trail feature being tampered with.

However, as reported in the previous year, the Company had used accounting software
for maintaining books of account where the audit trail (edit log) facility was not enabled
during the financial year ended 31 March 2024. Consequently, the audit trail for the
financial year ended 31 March 2024 has not been preserved by the Company as per the
statutory requirements for record retention.

For Gokhale & Sathe
Chartered Accountants

Firm Reg. No.: 103264W

Uday Girjapure

Partner

Membership No: 161776
UDIN: 26161776JYNKVQ3176

Date: 27™ April 2026
Place: Mumbai
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of Augene Chemical Private Limited of even date)

i.  In respect of the Company's Property Plant and Equipment and Intangible Assets:

a. The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment.
. The Company has maintained proper records showing full particulars of intangible assets.

¢. The Company has a policy of physically verifying the Property, Plant and Equipment at
periodic intervals. In accordance with this policy, the management has physically verified the
Property, Plant and Equipment during the year. No material discrepancies were noticed on
such verification.

d.  The Company does not hold any immovable properties. Accordingly, reporting on title deeds
under clause 3(i)(d) of the Order is not applicable.

e. The Company has not revalued its Property, Plant and Equipment or intangible assets during
the year.

f. No proceedings have been initiated during the year or are pending against the Company as at
31 March 2026 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

(a) According to the information and explanation given to us, the Company did not own any
inventory during the year hence reporting under clause 3(ii)(a) is not applicable.

(b) The Company does not have any working capital facility with any bank or financial institutions
on the basis of security of current assets hence reporting under clause 3(ii)(b) is not applicable.

iii.  According to the information and explanations given to us and on the basis of our examination of
the records of the Company, during the current year, the Company has given an advance to a co-
venturer. The Company has not provided any guarantee or security to companies, firms, limited
liability partnerships or any other parties.

The Company has granted loan in respect of which the requisite information is stated in sub clause
(a) below.

(a)

(A) Based on the audit procedures carried on by us and as per the information and explanations
given to us, during the year, the Company has granted advance to a associate details of which are

given below:
Particulars All Parties | Related Parties
Aggregate amount of advance | Rs.10,000 Lakhs Rs.10,000 Lakhs
outstanding as on 31 March 2026
Percentage of advances to the total 100% _ 100%
advances

(B) During the year the Company has not granted any advance to a party other than co-venturers.

(b) The advances made and the terms and conditions of the grant of all the above-mentioned
advances, during the year are, in our opinion, prima facie, not prejudicial to the interest of the
Company.

(c) According to the information and explanation given to us, as per our examination of the books,
with respect to advance given during the current year, the repayments were not due during the year.
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(d) According to the information and explanations given to us, and based on the audit procedures
performed, in respect of advances granted by the Company, there is no overdue amount remaining
outstanding as at the balance sheet date.

(e) No advance granted by the Company which has fallen due during the year, has been renewed or
extended or fresh advances granted to settle the overdue of existing advances given to the same
parties.

() According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not granted an advance without specifying any
terms or period of repayment.

The Company has granted an advance to its co-venturer and has complied with the provisions of
Section 186 of the Companies Act, 2013. The advance granted to the co-venturer does not fall
within the purview of Section 185 of the Companies Act, 2013 as the co-venturer is not a director
or a person in whom a director is interested as defined under Section 185.

The Company has not accepted deposits or amounts which are deemed to be deposits from the
public during the year and hence the directives issued by the Reserve Bank of India and the
provisions of sections 73 to 76 and any other relevant provisions of the Act and the Companies
(Acceptance of Deposits) Rules, 2015 with regards to the deposits accepted from the public are not
applicable.

In our opinion and according to the information and explanation given to us, the Company is not
required to maintain cost records as required under sub-section (1) of Section 148 of the Companies
Act, 2013, hence reporting under clause 3(vi) is not applicable.

In respect of statutory dues:

a) According to the information and explanation given to us and on the basis of our examination
of the records of the Company, amounts deducted / accrued in the books of account in respect
of undisputed statutory dues including the Provident Fund, Employees' State Insurance, Income
Tax, Goods and Services Tax, duty of customs, duty of excise, cess and any other statutory
dues applicable have been regularly deposited during the year with appropriate authorities.
There were no undisputed amounts payable in respect thereof that were outstanding at the year-
end for a period of more than six months from the date they became payable.

b) There were no arrears in respect of Provident Fund, Employees' State Insurance, Income Tax,
Goods and Services Tax, duty of customs, duty of excise, cess and any other statutory dues as
at 31 March 2026 on account of dispute.

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

a) The Company has borrowed funds from its co-venturer and according to information and
explanations, such loans have not been demanded for repayment during the year.

b) The Company has not been declared a wilful defaulter by any bank or financial institution or
government or any government authority.

¢) Inour opinion and according to information and explanations given to us, the Company has not
raised money through term loans during the year and hence the utilisation for the purpose for
which they were obtained does not arise.

d) The Company did not raise any funds during the year and hence the provision of clause 3(ix)(d)
is not applicable.
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¢) The provisions of clause 3(ix)(e) of the Order relating to utilisation of funds raised from any
sources for the purpose of funding any entity below the investment tier are not applicable as the
Company has not raised any fresh funds during the year.

f) The provisions of clause 3(ix)(f) of the Order are not applicable as the Company has not raised
loans during the year.

a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

b) During the year, the Company has made allotment of Equity shares on rights basis to its existing
shareholders in accordance with the provisions of Section 62(1)(a) of the Companies Act, 2013,
and has also issued Optionally Convertible Debentures through Private Placement to its co-
venturers in accordance with the provisions of Section 42 of the Companies Act, 2013. The
funds raised have been utilised for the purposes for which they were raised. The same has been
disclosed in the financial statements.

a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year. No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and up to the date of this report.

b) As represented to us by the Management, there are no whistle blower complaints received by
the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not
applicable.

According to the information and explanation given to us and based on our examination of the
records of the Company, transactions with related parties are in compliance with section 188 of the
Act, wherever applicable; details of such transactions are disclosed in the Financial Statements as
required by the applicable accounting standards.

The provisions of section 177 are not applicable to the Company and accordingly reporting under
clause 3(xiii) insofar as it relates to section 177 of the Act is not applicable to the Company and
hence not commented upon.

The Company is not required to have an internal audit system as per provisions of the Companies
Act, 2013 and hence provisions of clause 3(xiv)(a) and 3(xiv)(b) are not applicable.

In our opinion, during the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

[n our opinion, the Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b), (c) and (d) of the Order is
not applicable.

In our opinion, the Company is not a Core Investment Company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3(xvi)(d) of the Order is not applicable.




INDIA

XVil.

XViil.

XIX.,

XX.

gokhale & sathe

(regd.)

chartered accountants

The Company has incurred cash losses during the financial year covered by our audit. The cash loss
for the current financial year is Rs. 31.09 lakhs and for the previous year is Rs. 12.13 lakhs.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that the Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

As per section 135 of the Companies Act, 2013, the Company is not required to undertake any
Corporate Social Responsibility (CSR) activities for the period under review, hence reporting under
clause 3(xx)(a) and (b) of the Order is not applicable.

The Company is not required to prepare consolidated financial statements and hence reporting
under clause 3(xxi) of the Order is not applicable.

For Gokhale & Sathe
Chartered Accountants

Firm Reg. No.: 103264W

Uday Girjapure
Partner

N

Membership No: 161776
UDIN: 26161776JYNKVQ3176

Date: 27" April 2026
Place: Mumbai
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(g) under 'Report on Other Legal and Regulatory Requirements' section of
our report to the Members of Augene Chemical Private Limited of even date)

Report on the Internal Financial Controls with reference to financial statements under Clause (i)
of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Augene Chemical Private
Limited ("the Company") as of 31 March 2026 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

[n our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31 March 2026, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

Management’s Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls
with reference to financial statements based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (the "ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued
by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements were established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding
of internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
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assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For Gokhale & Sathe
Chartered Accountants

Firmﬂgq:).: 103264W

Uday Girjapure

Partner

Membership No: 161776
UDIN: 26161776JYNKVQ3176

Date: 27" April 2026
Place: Mumbai



AUGENE CHEMICAL PRIVATE LIMITED
Balance Sheet as at 31st March, 2026
CIN: U20299G)2023PTC141303

{Rs. In Lakhs)
Particulars Note No. | As at 31st March,| As at 31st March,
2026 2025
ASSETS
Non-Current Assets
Property, Plant and Equipment 2 0.32 B
Intangible Assets under development 2 2,858.56 682.95
Financial Assets
Leans & Advances 3 10,000.00 NIL
Others 4 1.50 1.50
Other Non-Current Assets 5 2,167.68 3,695.78
Total Non-Current Assets 15,028.05 4,380.23
Current Assets
Financial Assets
Cash and Cash Equivalents 6 60.74 216.75
Bank Balances other than above 7 1.03 NIL
Others Current Financial Assets 8 5,536.80 NIL
Current Tax Assets {Net) 9 27.85 0.36
Qther Current Assets 10 0,97 41,67
Total Current Assets 5,627.38 258.79
TOTAL ASSETS 20,655.44 4,639.02
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 11 7,500.00 4,700.00
Other Equity 12 (103.74) {61.22)
Tatal Equity 7,396,26 4,638.78
LIABELITIES
Non-Current Liabilities
Financial Liabilities
Borrowiris 13 ,546.94 NIL
Other Financial Efabilities 14 637.00 NIL
‘fotal Nen-Current Liabifities 10,133.99 NIL
Current Liabilities
Firancial Liabilities
Trade Payables Du= to:
Micro and Small Entereprises - -
Other Than Micro and Small Entereprises 15 0.30 NIL
Other Financial Liabilities 16 3,073.90 NIL
Others Current Liabilides 17 1.04 ) 0.24
Total Current Liabilities 3,075.23 0.24
Toral Lizbillties 3,075.23 0.24
TOTAL EQUITY AND LIGILITIES 20,655.44 4,639.02
Summary of Material Accounting Policies und other
jExplanatory Information 1-31
As per our repurt of even cate
For Gokhale & Sathe ! For and on behalf of the Board
Chartered Accourtarts
FRW‘BZEIIW LY
< X
Uday Girjapure Suybg Kotecha Dhavi
Partner Directer Director
Membership No. : 162776 DIN: 10634964 DIN: 10711952
Place: Murnrhai
Dace: 27/0472026 s

Deepshikha Kaushal
Company Secretary
1CSI Mi.No. A73706




AUGENE CHEMICAL PRIVATE LIMITED
Statement of Profit and Loss for the Year Ended 31st March, 2026
CIN: U20299GJ2023PTC141303

{Rs. In Lakhs)

Particulars Note No. | Forthe Year Ended | For the Perlod Ended
31st March, 2026 31st March, 2025

REVENUE
Revenue from Operations NIL NIL
Other Income 18 22512 3.65
Total Revenue 225.12 3.65
EXPENSES
Cost of Materials Consumed {Incl. Packing Material, NIL NIL
Fuel, Stores & Spares})
Purchases of Stock-in-Trade NIL NiL
Changes in Inventories of Finished Goods, NIL NIL
Work-in-progress and Stock-in-Trade
Employee Benefits Expense 19 12.76 NIL
Finance Costs 20 185.79 NIL
Depreciation and Amortisation Expenses 2 0.07 NIL
Foreign Exchange (Gain)/Loss 21 42,09 NIL
Other Expenses 22 15.57 15.78
Total Expenses 256.29 15,78
PROFIT BEFORE TAX {31.16) {12.13)
TAX EXPENSES
Current Year Tax NIL NIL
Earlier Year Tax NIL NIL
MAT Credit Entitlement NIL NIL
Deferred Tax NIL NIL
Total Tax Expenses NIL NIL
PROFIT AFTER TAX (31.16) (12.13)
OTHER COMPREHENSIVE INCOME NIL NiL
TOTAL COMPREHENSIVE INCOME FOR THE YEAR (31.18) {12.13}
Earnings Per Equity Share (EPS) {in Rs)
Basic 23 {0.05}) {0.05)
Diluted {0.05) (0.05)
Summary of Material Accounting Policies and other
Explanatory Information 131

As per our report of even date
For Gokhale & Sathe
Chartered Accountants

FRALNo. : 103264W
w/ N

Uday Girjapure

Partner

Membership No. : 161776
Place: Mumbai

Date: 27/04/2026

For and on behalf of the Board

Suyog Kotecha
Director
DIN: 10634964

W .

Deepshikha Kaushal
Company Secretary
ICSI M.Np. A73706

B

Dhaval Parikh
Director
DIN: 10711952




AUGENE CHEMICAL PRIVATE LIMITED
Statement of Cash Flow for the Year Ended 31st March, 2026

CIN: U20299GJ2023PTC141303
{Rs. In Lakhs)

Particulars ) For the Year Ended | Forthe Year Ended
31st March, 2026 31st March, 2025

A. Cash Flow from Operating Activities )

Net Profit / (Loss) before extraordinary items and tax (31.16) {12.13)
Adjustment for

Depreciation and Amortisation Expenses 0.07 -
Finance Cost 185.79 -
Unrealised Foreign Exchange adjustment 67.72 -
Interest income {225.12) -
_Change in current Assets & Liabilities.

Adjustment increase / {decrease) in operating assets/labilities:

{Increase)/Decrease in Non Current & Current Assets (13,768.50) (3,738.96)
Increasef{Decrease) in Non Current & Current Liabilities 3,032,91 -
Cash inflow/(out flow) from Operating Activites {A) (10,738.30) (3,751.09}
Direct Taxes Paid {Net of Refund) (27.48) (0.36)
Net Cash Flow from Operating Activities (A) (10,765.78} {3,751.45)
B, Cash Flow from Investing Activities

Investment in Fixed Deposits {1.03) -
Interest income - -
Addition to Property, Plant & Equipment/IAUD {2,176.00) {682.95)
Net Cash inflow/{outflow) from Investing activities (B) {2,177.04) {682.95)
C. Cash Flow from Financing Activities

Proceeds from issue of Equity Shares 2,800.00 4,695.00
Expenses on Issue of fresh Equity Share {11.35) {48.84}
Finance Cost {1.85) -
Proceeds for issued OCD 10,000.00 NIL
tiet Cash inflow/(out flow) from Financing Activites {C} 12,786.80 4,646.16
‘Net increase / [decrease} in Cash and cash equivalents {A+B+C) {156.02) 211.76
Cash and Cash equivalent as at the commencement of the period 216.75 4.99
Cash and Cash equivalent as at the End of the period 60.74 216.75

Note:
{/} Cash and Cash equivalent is Cash and Bank Balances as per Balance Sheet.

As per our report of even date For and on behalf of the Board

For Gokhale & Sathe
Chartered Accountants
FRN No. : 103264W Yo \\0,
= u wt / Ua,-
Uday Girjapure Suyog Kotecha Dhaval Parikh
Partner Director Director
Membership No. : 161776 DilN: 10634964 DIN: 10711952

Piace: Mumbai

Date: 27/04/2026 W )

Deepshikha Kaushal
Company Secretary
ICSI M.No, A73706




AUGENE CHEMICAL PRIVATE LIMITED
Statement of Changes in Equity for the year ended 31st March, 2026
CIN: U20299GJ2023PTC141303

A. EQUITY SHARE CAPITAL {Rs. In Lakhs)
As at 1st April, 2024 5.00
Changes in equity share capital during the year 2024-25 4,695.00
As at 31st March, 2025 4,700.00
Changes in equity share capital during the year 2025-26 2,800.00
As at 31st March, 2026 7,500.00

B. OTHER EQUITY (Rs. In Lakhs)

Other Equity
Particulars Reserves and Surplus | Total Other Equity
Retained Earnings
As at 1st April, 2024 (0.25) {0.25)
Profit for the Period {12.13) (12.13)
Transaction Cost on Equity Share Capital Increase {48.84) (48.84)
Balance as at 31st March, 2025 (61.22) (61.22)
Profit for the Period (31.16) (31.16)
Transaction Cost on Equity Share Capital Increase (11.35) (11.35)
Balance as at 31st March, 2026 (103.74) (103.74)
As per our report of even date For and on behalf of the Board
For Gokhale & Sathe
Chartered Accountants
FRN_No. : 103264W Mo
. 7 e
Uday Girjapure Suyog Kotecha Dhaval Parikh
Partner Director Director
Membership No. : 161776 DIN: 10634564 DIN: 10711952

Place: Mumbai

Date: 27/04/2026 W _

Deepshikha Kaushal
Company Secretary
ICSI M.No. A73706




AUGENE CHEMICAL PRIVATE LIMITED EY 2025-2026

Material Accounting Policies:

Accounting Convention

The Company has prepared the balance sheet as per ind AS by recognising all assets and liabilities whose reconginition is required by Ind AS, not
recognising items of assets and liabilities which are not pemitted by Ind AS and applying Ind AS in measurement of Recongnised assets and liabilities.

The Standalone Financial Statements for the year ended March 31, 2026 were authorized for issuance in accordance with resolution of the Board of
Directors on April 27, 2026

Use of Estimates

The preparation of financial statements requires the management estimates and assumptions to be made that affect the reported amount of assets and
liabilities (including contingent liabilities) on the date of the financial statements and the reported amount of revenues and expenses during the reporting
period. The Management believes that the estimates used in preparation of the financial statements are prudent and reasonable. Difference between the
actual resulis and estimates are recagnised in the period in which the results are known or materialised.

Cash_flow statement

Cash flows are reported using the indirect method, whereby profit/(loss) before extraordinary items and tax is adjusted for the effects of transactions of
non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing
activities of the Company are segregated based on the available information.

Cash and cash equivalents {for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand depaosits with banks. Cash equivalents are short-term balances {with an original maturity of three months or
less from the date of acquisition), highly liquid investments that are readily convertiale into known amounts of cash and which are subject to insignificant

risk of changes in value.

Taxes on Income
i_ Provision for current tax is determined on the basis of taxable income for the period as per the provisions of Income Tax Act, 1961.

ii. Deferred tax for the year is recognized, on timing differences, being difference between taxable incomes and accounting income that originate in one
period and are capable of reversal in one or more subsequent periods. Deferred tax asset is recognised and carried forward only to the extent that there

is a virtual certainty that the asset will be realised in future.
Revenue Recognition
Sale of goods

Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of ownership to the buyer, which generally coincides
with the delivery of goods to customers. Sales include sales tax and value added tax.

Other Incomes
Other incomes are accounted for on accrual basis except when the recovery is uncertain, it is accounted for on receipt basis.

Earnings per Share:

Basic EPS is computed by dividing the profi t or loss attributable to the equity shareholders of the Company by the weighted average number of Ordinary
shares outstanding during the year. Diluted EPS is computed by adjusting the profi t ar loss attributable to the ardinary equity shareholders and the
weighted average number of ordinary equity sharcs, for the effects of ali dilutive potential Ordinary shares.

Provisions and Contingencies:

A provision is recognized when the company has legal and constructive obligation as a result of a past event, far which it is probable that cash outflow will
be required and a reliable estimate the amount of the obligation. A contingent liability is disclosed when the company has possible or present obligation
where it is not certain that an outflow of resources will be reguired to settle it. Contingent assets are neither recognized nor disclosed.

EMPLOYEE BENEFITS : .
All employee benefits such as salarics, wages, short-term compensated absences, expected cast of bonus, etc. are recognised in the period in which the

employee renders the related services.

REVENUE RECOGNITION:
Ind AS 115 applies, with limited exceptions, to all revenue arising from contracts with its customers. nd AS 115 establishas a five-step model to account

for revenue arising from contracts with customers and requires that revenue be recognized at an amount that reflects the consideration to which an
entity expects to be entitled in exchange for transferring goods or services to a customer.

Ind AS 115 requires entities to excrcise judgment, taking into consideration all of the relevant facts and circumstances when applying each step of the
model to contracts with their customers, It also specifies the accounting for the incremental costs of obtaining a contract and the costs directly related to

fulfilling a contract.
(i} Sale of Goods
Revenue from sale of goods is recognised when control of the products being sold is transferred to our customer and when there are no longer any
unfulfilled obligations. income from services rendered Is recognised based on agreements/arrangements with the customers as the service is performed
and there are no uniulfilled obligations.

The Company recognizes net revenue from goods sold and services rendered at Transaction Price which is the amount of consideration the Compan’
expects to be entitled to in exchange for transferring promised goods or services to a customer, excluding the amounts collected on behalf
party. The Transaction price is net of discounts, salas incentives, rebates granted, returns, sales taxes, GST and duties and any other recoy,




Generally, In case of domestic sales, performance obligations are satisfied when the goods are dispatched or delivery is handed over to transporter,
revenue from export of goods is recognized at the time of Bill of lading or airway bilt or any other similar document evidencing delivery thereof.

{ii) Interest Income:

Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the Company and the amount of income
can be measured reliably. Interest income is accrued on a time basis, by reference to the principle outstanding and at the effective interest rate
applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to that asset’s net

carrying amount an initial recognition.

PROPERTY, PLANT AND EQUIPMENT, INTANGIBLE ASSETS AND DEPRECIATION/AMORTIZATION:

1. Property, Plant and Equipment (PPE)

PPEs held for use in the production, supply or administrative purposes, are stated in the balance sheet at cost less applicable accumulated
depreciation/amortisation and accumulated impairment losses (if any).

The cost of PPE comprises its purchase price (including the costs of materials / components) net of any trade discounts and rebates, any import duties
and other taxes (other than those subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for
its intended use, including relevant borrowing costs for qualifying assets including exchange differences arising from foreign currency borrowings to the
extent that they are regarded as an adjustment to interest costs and such other incidental costs that may be associated with acquisition ar creation of the
asset ready for its intended use.

An item or part of PPE is derecognized upon dispasal or when no future economic benefits are expected from its use. Any gain or loss arising on
de-recognition of the asset {calculated as the difference botween the net disposal proceeds and the carrying amount of the asset} is included in the
Statement of Profit & Loss as and when the asset is derecognized.

PPE which are not ready for intended use as on the date of Balance Sheet are disclosed as "Capital work-in-progress”, Capital Work-in-Progress represents
expenditure incurred on capital assets that are under constructian/erection or are pending to be commercialized and put to use. The same is carried at

cost which is determined in the same manner as for any PPE.

2. Intangible Assets
Intangible assets are recognised when it is probable that the future economic benefits that are attributable to the asset will flow to the Company and the

cost of the asset can be measured reliably. Intangible assets are stated at original cast net of tax/duty credits availed, if any, less accumulated

amortisation and cumulative impairment. Administrative and other general overhead expenses that are specifically attributable to acquisition of
intangible assets are allocated and capitalised as a part of the cost of the intangible assets. Intangible development costs are capitalised as and when
technical and commercial feasibility of the asset is demonstrated and future economic benefits are probable.

The useful lives of intangible assets are assessed as either finite or indefinite. Intangible assets with finite lives are amartized over the useful economic life
and assossed for impairment whenever there is an indication that the intangible asset may be impaired. The amortization period and the amartization
method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period.

Gains or losses arising from de-recegnition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognised in the Statement of Profit and Loss when the asset is derecognised.

3. Depreciation/Amortization
Pursuant to the notification of Schedule Il of the Companies Act, 2013, the management has reassessed and changed based on technical estimates,
wherever necessary, the uscful lives to compute depreciation, to confirm to the requirements of the Companies Act, 2013. The useful life for various

class of assets is as follows:
Assets Class Useful Life
Computers - Qver a period of 3 Years

FINANCIAL INSTRUMENTS:

Recognition and initial measurement

Financial assets and financial liabilities are recognised when an entity becomes a party to the contractual provisions of the instrument. Financial assets
and financial liabilitics are initially measured at fair value. However, Trade reccivables that do not contain a significant financing component are measured
at transaction price. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit and loss
are recognised immediately in the Statement of Profit and Loss. Transaction costs that are directly attributable to the acquisition or issue of financial
assets and financiat liabilities {other than financial assets and financial liabilities at fair value through Statement of Profit and Loss {FVTPL)} are added to
or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initfal recognition.

Classification and Subsequent Measurement of Financial Assets:
The Company classifies financial assets, subsequently at amertised cost, Fair Value through Other Comprehensive Income {“FVTOCI") or Fair Value

through Proiit or Loss (“FVTPL"} on the basis of fellowing:
The entity’s business model for managing the financial assets and the contractual cash flow characteristics of the financial asset.

(a) Financial Asscts measured at Amortised Cost:
A Financial Asset is measured at amertised Cost if it is held within a business mode! whose objective is ta hold the asset in order to collect contractual
cash flows and the contractual terms of the Financial Asset give rise on specified dates to cash flows that represent solely payments of principal and

interest on the principai amount cutstanding.
{b) Financial Assets measured at Fair Value Through Other Comprehensive Income (FVTOCL):

A Financial Asset is measured at FYTOCI if it is held within a business model whose objective Is achieved by both collecting contractual cash flows and
selling Financial Assets ana the contractual terms of the Financial Asset give rise on specified dates to cash flows that represent solely payments of

principal and interest on the principal amount outstanding.

{c} Financial Assets measured at Fair Value Through Profit or Loss (FVTPL):
FVTPL is a residual category for financial assets. Any financiai asset, which does not meet the criteria for categorization as at amortised co

is classified as at FVTPL.




Classification and Subsequent Measurement of Financial Liabilities:

{a} Financial liabilitics measured at Fair Value Through Profit or Loss (FYTPL):

Financial liabilitics are classificd as FVTPL when the financial liability is hels for trading or is a derivative {except for effective hedge) or are designated
upon initial recognition as FVTPL. Gains or Losses, including any interest expense on liabilities heid for trading are recognised [n the Statement of Profit

and Loss.

(b) Other Financial Liabilitics:
Other finandial liabilities {including loans and borrowings, bank overdrafts and trade and other payables) are subsequently measured at amortised cost

using the effective interest method.

The effective interest rate is the rate that exactly discounts estimated future cash payments (incluging all fees and amounts paid ar received that form an
integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financial liability, or (where
appropriate} a shorter period, to the amortised cost on initial recognition.

Interest expense (based on the cffective interest method), foreign exchange gains and losses, and any gain or loss on derecognition is recognised in the

Statermnent of Profit and Loss.
For trade and other payables maturing within one year from the Balance Sheet date, the carrying amounts approximate fair value due to the short

maturity of these instruments,

Debt and Equity Instruments:

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the substance of the
contractual arrangements and the definitions of a financial liability and an cquity instrument. An equity instrument is any contract that evidences a
residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments issued by a Company are recognised at the proceeds

received, net of direct issue costs.

Equity Investments
Alf equity investments (excluding the investments in Subsidiaries) in the scope of Ind AS 109 are measured at fair value, Equity instruments which are held

for trading are classified as at FVTPL. For all other equity instruments, the company may make an irrevocable election to presentin other comprehensive
income subsequent changes in the fair value. The company makes such election on an instrument-by-instrument basis. The classification is made on initial
recognition and is irrevocable. If the company decides to classify an equity instrument as at FVTOCI, then all falr value changes on the instrument,
excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to the statement of profit and loss, even on sale of
investment. However, the company may transfer the cumulative gain or loss within equity. Equity instruments included within the FVTPL category are
measured at fair value with all changes recognized in the statement of profit and loss.

SIGNIFICANT ACCOUNTING ESTIMATES, JUDGEMENTS ASSUMPTIONS:

The preparation of the financial statements in conformity with Ind AS requires the management to make estimates, judgments and assumptions. These
estimates, judgments and assumptions affect the application of accounting policies and the reported amounts of assets and liabilities, the disclosures of
contingent assets and liabilities at the date of the financial statements and reported amounts of revenues and expenses during the period. Actual results
could differ from those estimates according to the nature of the assumption and other circumstances. This note provides an overview of the areas where
there is a higher degree of judgment or complexity. Detailed infarmation about each of these cstimates and judgments is included in relevant notes
together with informanon about the basis of calculation.

The following are areas involving eritical estimates and judgments:

Judgements:

Evaluation of recoverability of deferred tax assets, and estimation of income tax payable and income tax expense in relation to an uncertain tax position

Provisions and Conlingencics

Estimates:

Impairment

Useful lives of property, plant and equipment and intangible assets
Fair Valuation of Financial instruments

. Derivative Financial instruments {OCD)

Classification:

The OCDs are convertible into a variable number of equity shares, the number being determined by reference to a conversion price established an the
basis of a valuation report cbtained at the time of conversian, As the conversion does not result in the exchange of a fixed amount of cash for a fixed
number of equity shares (the 'fixed-for-fixed' criterion under Ind AS 32), the conversion optian does not meet the definition of an equity instrument.
Accordingly, the OCD is accounted for as a hybrid financial instrument comprising a host debt liability and an embedded derivative {the conversion
option), rather than as a compound instrument with an equity component.

Initial Measurement:

The gross procecds received upon issuance of the OCDs are allocated between the liability and derivative libility at inception.
The Host Liability Companent is recognized initially by measuring the fair value of a similar liability that does not carry the conversion option. This is
calculated by discounting the contractually determined stream of future cash flows {all interest payments and redemption amount, inclusive of
cantractual 7.5% Yicld Per Annum} using a prevailing market interest rate for a com parable non-convertible instrument.

The embedded derivative {conversion option) is assigned the residual amount, being the difference between the total gross proceeds and the fair value of
the host liability, and is recognised as a derivative financial liability within Other Financial Liabilities.

Transaction Costs: Any incremental casts directly attributable to the issue of the OCDs are allocated to the liability and derivative liability in proportion to
the aliocation of the gross proceeds. Transaction costs allocated to the liabiity are deducted from the carrying amount of the liability and amortized using
the Effective Interest Rate (EIR} method; those relating o the derivative component, which is measured at fair value through profit or loss, are recognised
in the Statement of Profit and Loss as incurred.

Subsequent Measurement of Liability Component:

Following initial recognition, the host liability component of the OCD is measured at amortised cost using the Effective Interest Rate {EIR)




The accreticn of the liability up to the redemption value is recognized as Finance Costs in the Statement of Profit and Loss over the tenure of the

debentures.
The EIR is the rate that exactly discounts estimated future cash payments through the expected life of the financial instrument to the net carrying amount

of the financial liability.

Subsequent Measurement of Derivative {Conversion Option}):
The embedded derivative is subsequently measured at fair value at each reporting date, with changes in fair value recognised in the Statement of Profit
and Loss. It is presented within Other Financial Liabilities.

Derecognition and Settlement:

Upon Conversion: If the conversion option is exercised, the host liability and the derivative liability {remeasured to fair value as at the conversicn date
through the Statement of Profit and Loss) are derecognised, and equity shares issued are racognised in Share Capital and Securities Premium at the
aggregate carrying amount so derecognised.

Upon Redemption: If the OCDs are redeemed in cash upon maturity, the liability component is extinguished via cash payment. The remaining balance in
the equity component is transferred within equity to Retained Earnings or another appropriate equity reserve, and does not impact the Statement of
Profit and Loss.




AUGENE CHEMICAL PRIVATE LIMITLD Y 20252026

Note-2 PROPERTY, PLANT AND EQUIPMENT: {Rs. In Lakhs)
FY. 2025-26 GROSS BLOCK ACCUMULATED DEPRECIATION NET BLOCK
Balance as at Depreciation Balance as at
I asat | Additions/ Deductionf | 31stMarch, | Balance asat | charge forthe | Deduction/ | 31st March, Balance as at | Balance as at 31st
F 1st April, 2025 [Disposals) Adjustment 2026 1st Agril, 2025 year Adjustment 2026 315t March, 2026 March, 2025
(i) Tangible Assets -
Office Equipment - 0.34 - 0.39 0.07 - 0.07 0.32 -
Intangible assets wnder
(i) development 2,858.56 682.95
Total (i+ii) I z 0.39 B 0.39 B 0.07 - 0.07 2,858.87 682.95
- (R, In Lakhs)
FY. 202425 GRO3S BLOCK ACCUMULATED DEPRECIATION NET BLOCK
T - ' I - Balance as at Depreciation Balance as at
Balance as at Addivons/ Beduction) 311 Margh, Balance as at | charge for the Beduction f 31st March, Balance as at Balance as at 31st
Particulars 1st April, 7024 7[Disposalsl Adjustment ! . pmas | AstApril, 2024 |  year Adjustment 2025 31st March, 2025 March, 2024
Intangible assets under | |
(i) development | I | . i _7& 682.95 0.00
Ttal | | 682.95 0.00
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AUGENE CHEMICAL PRIVATE LIMITED

FY 2025-2026

Loans & Advances
(Rs. In Lakhs)
Particulars As at 31Lst As at 31st March,
March, 2026 2025
Advance to Related Party {Refer related party
note-25) 10,000.00 NIL
TOTAL 10,000.00 NiL

{Rs. In Lakhs)

Type of Borrower As at 31st As at 31st March,
March, 2026 2025
Amount of loan or advance in the nature of
loan cutstanding with:
Related Parties 16,000.00 NIL
Percentage of the total Loan and Advances 100.00% 0.00%
OTHER NON-CURRENT FINANCIAL ASSETS:
{Rs. In Lakhs)
Particulars As at 31st As at 31st March,
March, 2026 2025
Security Depaosits 1.50 1.50
TOTAL 1.50 1.50
OTHER NON-CURRENT ASSETS:
{Rs. In Lakhs)
Particulars As at 31st As at 31st varch,
March, 2026 2025
Capital Advance 2,167.68 3,685.78
TOTAL 2,167.68 3,695.78
CASH AND CASH EQUIVALENTS:
{Rs. In Lakhs)
Particulars As at 315t As at 31st March,
March, 2026 2025
Cash on hand NI NIL
Bank balance in Current Accounts 60.74 216.75
TOTAL 60.74 216.75
BANK BALANCES OTHER THAN CASH
{Rs. In Lakhs}
Particulars As at 31st As at 31st March,
March, 2026 2025
Balance in deposit account 1.03 NIL
TOTAL 1.03 NIL
OTHER FINANCIAL ASSETS :
(Rs. In Lakhs)
Particulars As at 31st As at 31st March,
March, 2026 2025
Interest receivable 225.07 MH.
Other Receivables 5,311.73 NIL
{Refer related party note-25)
TOTAL 5,536.80 NIL
CURRENT TAX ASSETS {NET) :
[Rs. In Lakhs)
Particulars As at 31st As at 31st March,
March, 2026 2025
Advance Tax and Tax Deducted at Source {Net) 27.85 0.36
TOTAL 27.85 .36
OTHER CURRENT ASSETS :
[Rs. In Lakhs}
Particulars As at 31st As at 31st March,
March, 2026 2025
Prepaid Expenses 41.67
Balances with government authorities 0.97 NIL
TOTAL 0.97 41.67
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AUGENE CHEMICAL PRIVATE LIMITED

9 EQUITY SHARE CAPITAL:

FY 2025-2026

{Amount in Rs.)

11

Particulars No. of Shares As at 313t No. of Shares As at 31st
March, 2026 March, 2025
Autherised Share Capital
Equity Shares of 10/- each 75,000,000| 750,000,000 50,000,000 600,000,000
tssued, Subscribed & Paid up
Equity Shares of 10/- each fully paid up 75,000,000 750,000,000 47,000,000 470,000,000
TOTAL 75,000,000 750,000,000 47,000,000 470,000,000
EQUITY SHARE CAPITAL:
{Rs. In Lakhs}
Particulars No. of Shares As at 31st No. of Shares As at 31st
March, 2026 March, 2025

Authorised Share Capital
Equity Shares of 10/- each 75,000,000 7,500 60,000,000 6,000
Issued, Subscribed & Paid up
Equity Shares of 10/- each fully paid up 75,000,000 7,500 47,000,000 4,700
TOTAL 75,000,000 7,500 47,000,000 4,700
Reconciliation of the number of Shares outstanding as on 31st March, 2026:

Particulars No. of Shares outstanding

As at 31st March, 2026 As at 31st March, 2025

Equity Shares at the beginning of the year 47,000,000 50,000
Equity Shares issued during the year 28,000,000 46,950,000
Equity Shares at the end of the year 75,000,000 47,000,000

Rights, preferences and restrictions attached to Equity Shares:

The Company has only one class of Equity Shares having a par value of X 10 per s
propased by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting,

hare. Each shareholder is eligible for one vote per share held. The dividend
except in case of interim dividend. In

the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in

propartion to their shareholding.

Details of shareholders holding more than 5% shares:

Name of the Sharehclders

As at 31st March, 2026

As at 31st March, 2025

Ok

No. of Shares % held No. of Shares % held
Aarti Industries Limited 37,500,000 50 23,500,000 50
Superform Chemistries Limited 37,500,000 50 - -
UPL Limited - - 23,500,000 50
The details of Equity Shares outstanding during last 5 years:
Particutars Financial Year
2025-26 2024-25 2023-24 2022-23 2021-22
Nao, of Equity Shares outstanding 7,500,000 4,700,000 50,000 N_A. N.A.
Note on Issued, Subscribed and Paid up Equity Share Capital:
During the year 2025-26, 2,80,00,000 Equity Shares were issued by way of right issue to its shareholders at the face value of Rs. 10 each fully paid.
During the year 2024-25, 4,69,50,000 Equity Shares were issued by way of right issue to its shareholders at the face value of Rs. 10 each fully paid.
Details of shares held by promoters:
As at 31st March 2026 As at 31st March 2025
Number of Shares . Number of . % change
Promoter Name held %ofHolding | (o eg | %ofHolding during the year
1) Aarti Industries Limited 37,500,000 50.00 23,503,000 50.00 0.00
2) Superform Chemistries Limited 37,500,000 50.00 0 0.00 50.00
3} UPL Limited 5 = 23,500,000 50.00 -50.00
TOTAL 75,000,000 100,00 47,000,000 100.00 0.00
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131

OTHER EQUITY:

(Rs. In Lakhs)

Particulars As at 31st March, As at 31st March,
2026 2025

Profit and Loss Account
Opening balance {61.22) (0.25)
Addition:
Net Profit/{Loss) for the year {31.16) (12.13)
Deduction:
Transaction Cost on Equity Increase {11.35) (48.84)
Closing Balance {103.74) {61.22)
LONG TERM BORROWINGS:

(Rs. In Lakhs)
Particulars As at 31st March, As at 31st March,

: 2026 2025

Unsecured:
0.01% Optionally Convertible Debentures {OCDs) 9,546.94 NIL
(Refer related party note-25)
TOTAL 9,546.94 NIL
The Members of the Company at its Extra Ordinary Generaly Meeting held on December 10,

2025 has passed Special resolution to approve issuance of 1,00,00,000 (One Crore) unsecured,
unrated and unlisted redeemable optionally convertible debentures {OCDs), Indian Rupee
denominated having a face value of Rs. 200 each, aggregating upto Rs. 100,00,00,000 {One
Hundred Crores). The OCDs may be converted into equity shares at conversion price per equity
share determined at the time of conversion, at the sole option and discretion of the holder in
accordance with the terms of the issuance of the OCDs. If not opted for conversion, each OCD
shall be automatically redeemed at the end of 10 years from the date of allotment of the
0CDs.

The Board of Directors has appointed Registered Valuer for valuation of Fair Value of Optionally
Convertible Debentures (OCD's). Based on the valuation report of Valuer fair value of
Debentures has been derived.

Terms of issue

Particulars Terms

Issue Price INR 100.00 per OCD

Coupon 0.01% per annum

Coupon Terms Paid on annual basis
Embedded Option

Redemption Qption and Price a)The OCDs may be redeemed in part orin

full, at the option of the Company, at any
time after the expiry of two (2) years from
the date of allotment, upon the provision of
one (1) month’s prior written natice to the
other party. Upon such redemption, the
Company shail pay the principal amount
(Part/Full) along with:

» All accrued but unpaid interest, and
 Ayield calculated at 7.5% per annum on
the total amount invested by the OCD
holder.




b) In the event the OCDs are not converted
into equity shares, they shall be redeemed
in full at the end of ten (10) years from the
date of allotment. At such time, the
Company shall repay:

» The total amount invested,

« All accrued but unpaid interest, and

« An aggregate return calculated at 7.5%
per annum on the total investmeant amount.
Conversion Opticn a) Each OCD shall be optionally convertible,
at the sole discretion of the OCD holder, at
the expiry of ten (10} years from the date of
allotment. The OCDs (including all accrued
but unpaid interest thereon,} may be
converted in part or in full into such
number of equity shares of the Company
with conversion price determined based on
Valuation Report obtained at the time of
conversion,

b} The OCD holder shall provide the
Company with a written notice at least one
{1) month in advance of their intention to
exercise the conversion option.However,
the Company shall have the discretion to
waive the requirement of the one-month
prior notice.

¢} In the avent of conversion, any fractional
entitlement to equity shares shall be
rounded up to the next whole number,
Conversion Price The OCDs {including all accrued but unpaid
interest thereon,) may be converted in part
or in full into such number of equity shares
of the Company with conversion price
determined based on Valuation Report
obtained at the time of conversion

Maximum Option Tenure 10 years from the date of allotment
Face Value 100
Coupon Rate 0.01%
Yield at the end of the term 8%
YTM (as per 10 year bond yield) 6.467%
Time to Maturity 10
Frequency 1

Valuation of Straight Bonds

Period {in years) Cashflow Present Value
1 0.01 0.01
2 0.01 0.01
3 0.01 0.01
4 0.01 0.01
5 0.01 0.01
6 0.01 0.01
7 0.01 0.01
8 0.01 0.01
9 0.01 0.01
10 174.91 93.47

Valuation of Option based on Black Scholes model

Particulars
Price of the Underlying Stock {INR} 10
Exercise / Strike Price {INR) 16

Expected Time to Expiration {years) 10
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15.1

40%

Volatility (%)

Continuous Risk-free Interest Rate {36) 6.467%

Expected Dividend (%) 0%
6.37

Value of Call Option (INR}

Amount {in Rs.)

Particulars
Value of straight bond 93.53
Value of call option 5.37
value of OCD 100
Value of Optionally Convertible Debentures: Rs. 100
OTHER FINANCIAL LIABILITIES: (Rs. In Lakhs)
As at 31st March, As at 31st March,
Particulars 2026 2025
Derivative tiability on Debentures Issued 637.00 NiL
TOTAL 637.60 NiL
Trade Payables (Rs. In Lakhs)
Particulars As at 31st March, As at 31st March,
2026 2025
Trade Payables Duec 1o0:
Micro and Small Entereprises = a
Other Than Micro and Small Entereprises 0.30 NIL
0.30 NIL

TOTAL

Trade Payables ageing schedule as on March 31, 2026

(Rs. In Lakhs)

Outstanding for following periods from due date of payment

Particulars g Total
Not Due Less than I year |1-2years el i e
years years
fotal outstanding dues of micro enterprises and Nl NIL
small enterprises NIL NIL NIL NIL
. it
To.tal outstand_lng dues of creditors o'ther than 0.30 NIL NIL NIL NIL 0.30
micro enterprises and small enterprises
oi . "
|sputeld dues of micro enterprises and small NIL NIL NIL NIL NIL NIL
enterprises
Disputed dues of creditors other than micro NIL
enterprises and small enterprises NIL NIL NIL NIL NIL
TOTAL 0.30 NIL NIL NIL NIL 0.30
Trade Payzables ageing schedule as on March 31, 2025 (Rs. In Lakhs}
Outstanding for following periods from due date of payment
Particulars = Total
Not Due Less than 1 year |1-2 years g3 Morsihenls
years years
Total outstanding ducs of micro enterprises and NIL
small enierprises NIL NIL NIL NIL NIL
To'tal uulstand'lng dues of creditors (?ther than NIL NIL NIL NIL NIL NIL
micro enterprises and small enterprises
i »d dues of mi Nt i i
Dlsputr'- ves of micro enterprises and sma NIL NIL NIL NIL NIL NIL
enterprises
Disputed dues of creditors other than micro NIL
enterprises and small enterprises NIL NIL NIL NIL NIL
TOTAL NIL NIL NiL NIL NIL NIL

There are no Micro, Small and Medium Enterprises, as defined in the Micro,

Company owes dues on account of principal amount together with interest and accor
Muero, Small and Medium Enterprises has been determined to the extent such parties have been identified on the basis of

information regarding
information available with the Company.

Small and Medium Enterprises Development Act, 2006, to whom the
dingly no additional disclosures have been made. The above




16 OTHER FINANCIAL LIABILITIES:

{Rs. In Lakhs})

Particulars As at 31st March, As at 31st March,
2026 2025

Advance from Related Party (Refer related party 300.00 NIL

note-25)

Project Payables 2,773.02 NIL

Salary & Wages Payable 0.88 NIL

TOTAL 3,073.90 NIL

17 OTHER CURRENT LIABILITIES:

(Rs. In Lakhs)

Particulars As at 31st March, As at 31st March,
2026 2025
Qther Current Liabilities & Taxes 0.36 0.24
Other Provision 0.68 -
1.04 0.24

TOTAL
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AUGENE CHEMICAL PRIVATE LIMITED

FY 2025-2026

{Rs. In Lakhs)

Particulars For the Year Ended For the Year Ended
31st March, 2026 31st March, 2025

OTHER INCOME:

Interest Income (Refer related party 225.12 3.65

note-25)

Total 225.12 3.65

EMPLOYEE BENEFITS EXPENSES:

Salary & Wages 12.76 -

Total 12.76 -

Finance Costs

Interst Expense - advance 1.85 -

Interst Expense - OCD 183.94 -

(Refer related party note-25)

Total 185.79 -

FOREIGN EXCHANGE GAIN/LOSS

Forex Revaluation (Gain)/Loss on Import 42.09 -

Total 42.09 -

Office Administrative Expenses:

Rates & Taxes 1.33 0.44

Professional Fees = 0.41

Other Admin Expenses 13.48 14.60

Auditor Remuneration 0.75 0.32

15.57 15.78
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AUGENE CHEMICAL PRIVATE LIMITED

£Y 2025-2026

EARNINGS PER SHARE

(Rs. In Lakhs)
Particulars For the Year Ended  For the Year Ended

31st March, 2026 31st March, 2025
Profit after tax as per statement of profit and loss {31.16) (12.13)
Weighted average number of equity shares for 65,810,959 22,157,945
basic EPS (in No.)
Weighted average number of equity shares for 65,810,959 22,157,945
diluted EPS {in No.}
Face value of equity shares {in Rs.) i0 10
Earnings per share Basic (in Rs.) (0.05) (0.05)
Earnings per share Diluted {in Rs.) (0.05) (0.05)
CONTINGENT LIABILITIES AND COMMITMENTS:
{to the extent not provided for) {Rs. In Lakhs)
Particulars For the Year Ended  For the Year Ended
31st March, 2026 31st March, 2025
{i) Contingent Liabilities:
Bank Guarantees - 2,588.89
{ii) Commitments:
Estimated amount of contracts remaining to be 1,050 5,598.11
exccuted on capital account and not provided for,
et f advances

TOTAL 1,050 8,187.00
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25 RELATED PARTIES DISCLOSURES
As per Ind AS 24, the disclosures of transactions with the Related Parties are given below:

Relationship

1 Aarti Industries Limited Co-Venturer
2 Superform Chemistries Limited Co-Venturer w.e.f 25th June, 2025

Co-Venturer upto 24th June, 2025

| Name of the Company

3 UPL Limited

Il Following are the individuals who with their relatives own Directly/indirectly 20% or more
voting power in the Company or have significant influence or are Key Management Personnel

1 Suyog Kalyanji Kotecha {w.e.f 15th November 2025) Director
2 Hrisheekesh Mahadev Sabnis [w.ef 15th November 2025} Director
3 Raj Kumar Tiwari Director
4 Dhaval Sharad Parikh Director
5 Mirik Rajendra Gogri (Upta 14th November,2025) Director
& Pankaj Mahendrz Mehta (Upto 34th November, 2025} Director
7 Deepshikha Kaushal Company
Secreatary

The following transactions were carried out during the year with the retated parties in the ordinary course of business.

{A} Details relating to partics referred to in items 1 and It above.
{Rs. In Lakhs}

Nawme of related party Nature of Transaction et .::sztsMarch, Ae st :;sztsMarch,
UPL Limited Right issue [Fquity) 500.00 2,350.00
High Sca Sales 5,339.58 .
Interest Income 225.07 -
N Right issue [Equity) 500.00 -
Superform Chemistries Limited Advances Given 10,000.00 )
Interest Expense - OCD 91.97 -
jance of Dptionally Convertible Debentures (OCD) 5,000.00 -
Interost § xpense 1.66 -
Reimbursement of Expenses 233,25 208.94
Aarti Industries Limited Adyances Reseiul 2080
ht issue (Fquily) 1,400.00 2,345.00
terest | nse - OCOD 91.97 -
iance of Optionally Convertible Debentures {OCD) 5,000.00 -

{Rs. [n Lakhs}
As at 31st March,  As at 31st March,

Name of related party Net Closing Balances 2026 2025
S 5,536.50 :

Superform Chemistries Limited y Convertible Debentures (GCD) 5,091.97 -
_Auvafccs Given 10,000.00 -

e Py ath 300,00 E

Aarti [ndustries Limitcd
fre «ertible Debentures (OCD) 5,091.97 -

{B) Details relating to persons referred to in item Il above

{Rs. In Lakhs}
| Financial Year Financial Year
Particulars 2025-26 2024-25
Remuneration to XM 12,76 -




FAIR VALUE MEASUREMENTS:
Financial Instruments by category

(Rs. In Lakhs)
As at 31st March, 2026 As at 31st March, 2025
Carrying Carrying
Particulars Amount Level 1 Level 2 tevel 3 Armount Level 1 Level 2 Level 3
Financial Assets
Af Amortised Cost:
Loans and Advances {Non-current) 10,000.00 - - - NIl - - -
Gther Non Current Financial Assets 1.50 - E - 3,657.28 - - -
Cash and Cash Eguivalants 60,74 - - - 2i6.75 - - -
Other Bank Balances 103 - - - NIL e = -
Other Current Financial Assets 5,536.80 o o “ NIL - - -
Financjol Liabilitics
At Amortised Cost:
Borrowings 9,546.94 S B - NIL - - -
Trade Payablrs 0.30 & - - NIL - - -
Other Non Current Financial Liabilities S B S §37.00 NIL - - -
Other Current Financial Li_abllllies 3,074.93 = - - 0.24 - - -

The financtal instruments are categotized into three levels based on the inputs used to arrive at fair value measurements as descrived below:
Level 1: Quoted prces (unadjusted) in active markets for identical assets or liabilities;

Level 2: Inputs other than the guoted prices included within Level 1 that are observable for the asset or Fability, either directly or indirectly. and
Level 3: Inputs based on unobservable market data.




27 FINANCIAL RISK MANAGEMENT:
The Company’s principal financial liabilities comprise trade and other payables. The main purpose of these financial liabilities is to finance the
Company’s operations. The Company’s principal financial assets include loans trade and other receivables and cash and cash equivalents that

derive directly from its operations.
The Company is exposed to credit risk, market risk and liquidity risk. The Company’s senior management oversees the management of these

risks.

Credit Risk
The company is exposed to credit risk from its operating activities {primarily for advances to Supplier) & recelvables from telated parties.

Credit risk is the risk that a customer or counterparty to a financial instrument fails to perform or pay the amounts due causing financial loss to

the company

Credit Risk Management
Company manitors credit risk and evaluates based on management judgement that advances paid to supplier & other recelvables are considered

as good.
Bank balances are held with only high rated banks and majority of other security deposits are placed majorly with government/statutory agencies

1 Liquidity risk
Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at a reasonable price. For the
Company liguidity risk arises from obligatiens on account of financial kiabilities such as trade payables and other financial liabilities.

Liquidity risk management
The Compary™ Jorate treasury department is responsible for liquidity and funding as well as settlement. In addition processes and policies
related 10 such rsks are overseen by senior management. Management monitors the Company’s net liquidity position through rolling forecasts

on the basis of cxpected cash flows.

As at 31st March, 2026
Maturities of non-derivative financial liabilities {Rs. In Lakhs)
Particulars Upto 1year | Between 1 and { Beyond 5 years Total
5 years
Trade Payables 0.30 - - 0.30
Other Financial Liabifities. 3,073.90 - 10,183.94 13,257.84
{Total o 3,074.20 - 10,183.94 13,258.14
As at 31st March, 2025
Maturities of non-derivative financial liabilities {Rs. In Lakhs]
Particulars Upto 1year |Between 1 and {Beyond 5 years Total
5 years

Trade Payables
Other Nnancial Liabifities

Total

2 Markcl risk
Foreign currency risk

Foreign currcncy risk is the risk that the Fair Value or Future Cash Flows of an exposure will luctuate because of changes in foreign currency
rates, [ xposures can anse on account of the various assets and [liabilities which are denominated in currencies other than indian Rupee.

The Company’s exposure to the risk of changes in foreign exchange rates relates primarily to the Company’s operating activities in imports which

isint 5
- {Rs. In Lakhs}

Foreign Currency Exposure

Particolars As at 31st As at 31st
March 2026 March 2025

o Uso usp
| Trade o b 2,7/3.02 NIL
[Net Exposure to lorcign currency risk 2,773.02 0.00

Sensitivity analysi

f 1% change In exchange rate at the end of Reporting period

o {Rs. Ir Lakhs)

_Foreign Currcncy Sensitivity

. st As at 31st
RaIUE March 2026 March 2025
N D usD

1% Do rociti x| |
Impa: nent) 0 0.00
|Imp: ) B I ¢ | 0.00
Total | e 0.00
1% Apirecinn IR |
Impact un | Companent) I 0 0.00
"!_rﬂg-m L on P&l - | b L _ﬂ
_Tﬂ! - - “ o 73 l_ 0.(&
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28 RATIO ANALYSIS

r 2025-2026

Return an Investment

29 GOING CONCERN:
The Company's financial statements have been pre;
cease operations. The Company has been incurring
concern, given the continued financial support fro

30 ADDITIONAL DISCIOSURES:

| Other Statutory Information:
{i} The Company do not have any Benami property, »

{ii) The Com

y do not have any transactions will

(iii) The Company du not have any charges or sat
{iv) The Corr
{v) The Company have not advanced or loaned or ir.
understanding that the Intermediary shall:

w h

Jo not traded or invested in C

action v

{a) directly or inJirectly lend or invest in other

{b} providc rantee, security or the like to
(vi} The Y not received any fund from
recorded in v otherwise} thot the Compar

{a) dircctly ctly lend or invest i oI
Benefiiuri

{b) provid arantee, securily or the like ¢
fwii) The Con ;w0 not any such t

the y

in

sments under the Income

)

. _ Reason for
Ratio Numerator Denominator 31-Mar-26 31-Mar-25 |% Vartance .
variahce
Increase in
current liability
{Due to increse
Current Ratio Current Assets Current Liabilities 1.83 1,096.57 -99.83% in other
payables and
other financials
liabilities)
Debt- Equity Ratio Total Debt Shareholder’s Equity 1.29 NA 100% g‘é;m ssue of
Earnings for debt
service = Net profit { Debt service = Interest
Debt Service Coverage Ratio after taxes + & lease Payments + NA NA NA
Non-cash Principal Repayments
operating expenses
t Pr
. . N Rran G Iane Average Shareholder's
Return on Equity Ratio taxas — Preference i - - -
- Equity
| Dividend
Inventory Turnover Ratic f¢ i;,‘ﬂ,t_nf soods sold |Average Inventory NA NA NA
tlet eredit sales = Average Trade
Trade Receivable Turnover Ratio Gross credit sales - .g NA NA NA
1 Receivable
| sales return
let credit
‘ =G Trad
Trade Payable Turnover Ratio urc.hases ross | Average € NA NA NA
\credit purchases - | Payables
} urchase return
Woarking capital =
1t sales =
Net Capital Turnover Ratio sl otal Current assets — NA NA NA
Hles - sales return IR
Current liabilities
Net = S
Net Profit Ratio it Profit et sales =Total sale NA NA NA
- sales return
Capital Employed = Due to income
i nings before Tangible Nct Worth + arising on
tal Fmpl .
Return on Capital Fmployed crest and taxes | Total Debt + Deferred Lt NA L account of
] Tax Liability other income.
erest (i ce
rust (finan Investment NA NA NA

.d under the going concern assumption, as management has no plans to liquidate the Company or
L 1osscs. However, the management is of the view that the Company will continue 2s a gaing

turers,

hore any praceeding has been initiated or pending against the Group for holding any Benami Property.

npanics struck off.
i is yet to be registered with ROC beyond the statutary pertod.

1cy or Virtual Currency during the financial year.

inds to any other personis) or entity{ies), including foreign entities {Intermediaries) with the

.ns or ontities identified in any manner whatsoever by or on behalf of the company.

1 behalf of the Ultimate Beneficiaries.
(s} or entity(ies), including foreign entities (Funding Party) with the understanding {whether

o1 entities identified in any manner whatsoever by or on behalf of the Funding Party {Uliimate

{1he Ulimate Beneliciaries,

-t recorded in the books of accounts that has been surrendered or disclosed asi
1, 1961 (such as, search or survey of any other relevant provisions of the Incol




