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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF AARTI POLYCHEM PRIVATE LIMITED
Report on the Audit of the Financial Statements
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Ve |have audited the accompanying financial statements of Aarti Polychem

cluding Other Comprehensive Income), the Statement of Changes in Equity

ancial statements™).

the manner so required and give a true and fair view in conformity with the Indian
prescribed under section 133 of the Act read with the Companies (Indian Account ng Standards) Rules,
2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state

equity| and its cash flows for the year ended on that date.
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stated.
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*’rivate Limited (“the
Pompany”), which comprise the Balance Sheet as at 31 March 2025, the Statement of Profit and Loss

and the Statement of

sh [Flows for the year ended on that date, and notes to the financial statements (including summary
the material accounting policies and other explanatory information (hereinafter referred to as “the

|
our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in

ccounting Standards

of affairs of the Company as at 31 March 2025, and its loss and total comprehensive loss, changes in
|

nducted our audit of the financial statements in accordance with the Standards on Auditing
5) specified under section 143(10) of the Act. Our responsibilities underl those standards are

|
Statements section of

vort. We are independent of the Company in accordance with the Code of %Ethics issued by the
e of Chartered Accountants of India (ICAI) together with the independence requirements that
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
der, and we have fulfilled our other ethical responsibilities in accordance with these
uirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
ent and appropriate to provide a basis for our audit opinion on the financial

statements.

ation Other than the Financial Statements and Auditor’s Report thereon

mpany’s Board of Directors are responsible for the preparation of the other information. The
nformation comprises the information included in the Board Report including Annexures to
Report and other Shareholder Information but does not include the financial statements and our

nion on the financial statements does not cover the other information and we do not express any

is to read the other

rmation and, in doing so, consider whether the other information is materially inconsistent with the
ncigl statements or our knowledge obtained in the audit or otherwise appea‘Fs to be materially
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If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
tatements

10 »)

‘he Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
vith tespect to the preparation of these financial statements that give a true and fair view of the financial
osition, financial performance including other comprehensive income, changes in equity and cash
ows|of the Company of the Company in accordance with the Ind AS and other accounting principles
enerally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
I preventing and detecting frauds and other irregularities; selection and application of appropriate
agcounting policies; making judgements and estimates that are reasonable andjprudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give true and fair view and are free from material
misstatement, whether due to fraud or error. 1

e g < g

)

In preparing the financial statements, management is responsible for assessing the Company’s ability
to confinue as a going concern, disclosing, as applicable, matters related to going Q‘oncern and using the
g0ing concern basis of accounting unless management either intends to liquidate the Company or to
cease pperations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an \auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstate%ent when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements. ‘

As part of an audit in accordance with SAs, we exercise professional jud. }ment and maintain
professional scepticism throughout the audit. We also:

® | Identify and assess the risks of material misstatement of the financial stat ments, whether due
to fraud or error, design and perform audit procedures responsive to thq‘se risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our iopinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrlresentations, or the
override of internal control. i

® | | Obtain an understanding of internal financial controls relevant to the aud‘it in order to design
audit procedures that are appropriate in the circumstances. Under section 43(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Co pany has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e | |Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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® Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertéinty exists related to
events or conditions that may cast significant doubt on the Company’s q‘bility to continue as a
going concern. If we conclude that a material uncertainty exists, we iare required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

®|  Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the under]j

lying transactions and
events in a manner that achieves fair presentation.

|
Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in

(i) planning the scope of our audit work and in evaluating the results of our worﬂ(; and (ii) to evaluate
the effect of any identified misstatements in the financial statements. \

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1.1 As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

|
2. | As|required by Section 143(3) of the Act, based on our audit we report that:
a) | We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit. ‘

i

b) | In our opinion, proper books of account as required by law have been keptiby the Company so
far as it appears from our examination of those books except for the matter stated in the
paragraph 2(i)(vi) below on reporting under Rule 1 1(g) of the Companies (Audit and Auditors)

Rules, 2014.

¢) |The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt witT by this Report are

in agreement with the relevant books of accounts.

d)| [In our opinion, the aforesaid financial statements comply with the Ind IiXS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) RulTs, 2014.
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Board of Directors, none of the directors is disqualified as on 31 March 2025 from being

\
) On the basis of the written representations received from the directors ‘%aken on record by the
appointed as a director in terms of Section 164 (2) of the Act.

\
\
f) The modifications relating to the maintenance of accounts and othér matters connected
therewith are as stated in the paragraph 2(b) above on reporting under Section 143(3)(b) of the
Act and paragraph 2(i)(vi) below on reporting under Rule 11(g) of the C ompanies (Audit and
Auditors) Rules, 2014,

g) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls with reference to
financial statements.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
the Company has not paid managerial remuneration to its director and hence compliance with
the provisions of section 197 of the Act is not required.

1) | With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company does not have pending litigations which would impact on its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there are any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company. i

iv. ‘
(a) The Management has represented that, to the best of its knowledge and belief, no

funds (which are material either individually or in the ag‘ regate) have been

advanced or loaned or invested (either from borrowed funds r share premium or

any other sources or kind of funds) by the Company to or in ‘any other person or

entity, including foreign entity (“Intermediaries”), with the understanding,

whether recorded in writing or otherwise, that the Intermed ary shall, whether,

directly or indirectly lend or invest in other persons or entitips identified in any

manner whatsoever by or on behalf of the Company (“Ultimatf Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultiwmate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the agiregate) have been
received by the Company from any person or entity, incluﬂing foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
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the Funding Party (“Ultimate Beneficiaries”) or provide any | uarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstrtement.

V. The Company has not paid or proposed any dividend during the year under the review.

vi. Based on our examination which included test checks, the Company has used the

accounting software for maintaining its books of account which has feature of recording
audit trail (edit log) facility. The Transaction Audit Trail has operated throughout the
year and captures all transaction entries with dates, voucher numbers, types and
particulars. However, the audit trail has certain limitations as it does not capture time
stamps (only dates), user identification, or detailed edit logs for modifications made to
existing entries. The Master Audit Trail feature has more signiﬁcant‘limitations as it only
maintains a list of masters without time stamps, user identiﬁca‘jon, or modification
details. Further, during the course of our audit we did not come a ross any instance of
the audit trail feature being tampered with. ‘

|
However, as reported in the previous year, the Company had used }accounting software
for maintaining books of account where the audit trail (edit log) facility was not enabled
during the financial year ended 31st March 2024. Consequently, tbe audit trail for the
financial year ended 31st March 2024 has not been preserved by the Company as per the
statutory requirements for record retention.
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ‘

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our

report to the Members of Aarti Polychem Private Limited of even date)

n respect of the Company’s Property Plant and Equipment and Intangible Assets:
I'he Company does not have any Property Plant and Equipment and Intangible Assets as at the year
end hence reporting under clause 3(i)(a),(b),(c) and (d) of the Order is not a plicable.

~

e) No proceedings have been initiated during the year or are pending against the Company as at
31 March 2025 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

|

1

|

(8) According to the information and explanation given to us, the Comp‘ény did not own any
inventory during the year hence reporting under clause 3(ii)(a) is not applicable.

(b)| The Company does not have any working capital facility with any bank or financial institutions
on the basis of security of current assets hence reporting under clause 3(ii1(b) is not applicable.

=

During the year, the Company has not made investments in or provided any; guarantee or security

r granted any loans or advances in the nature of loans, secured or unsecureﬁ‘d to companies, firms,

imited liability partnerships or any other parties and hence reporting under clauses 3(iii)(a),
iii)(b), 3(iii)(c), 3(iii)(d), 3(iii)(e), 3(iii)(f) are not applicable. |

D=

= =

|
\
he Company has not granted any loans, provided guarantees and securities and hence compliance
/ith provisions of section 185 and 186 of the Act is not applicable. T

he Company has not accepted deposits or amounts which are deemed to;be deposits from the
ublic during the year and hence the directives issued by the Reserve B?nk of India and the
rovision of section 73 to 76 any other relevant provisions of the At and the Companies (Acceptance
f Deposit) Rules, 2015 with regards to the deposits accepted from the public;; are not applicable.

o T T

In our opinion and according to the information and explanation given to us, the Company is not
required to maintain cost records as required under sub section (1) of Section 148 of the Companies
Act, 2013, hence reporting under clause 3(vi) is not applicable.

In respect of statutory dues: |
a) According to the information and explanation given to us and on the basis of our examination
of the records of the Company, amounts deducted / accrued in the books ‘of account in respect
of undisputed statutory dues including the Provident Fund, Employees’ State Insurance, Income
tax, Goods and Service Tax, Sales Tax, duty of customs, duty of excise, ‘lvalue added tax, cess
and any other statutory dues applicable have been regularly deposited ;during the year with
appropriate authorities. There were no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six months from tbe date they become
payable.

tel.: (22) 43 48 42 42 | office@gokhalesathe.in
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b) There were no arrears in respect of Provident Fund, Employees’ State Insurance, Income Tax,
Goods and Service Tax, Sales Tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues as at 31 March 2025 on account of dispute.

viil.| | |There were no transactions relating to previously unrecorded income that have been surrendered or

isclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
961)

— O

ix,
@) The Company has not taken any loans or other borrowings from any lender and hence reporting
under clause 3(ix)(a) of the Order is not applicable.
b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.
€) Inour opinion and according to information and explanations given to us, the Company has not
raised money through term loans during the year and hence the utilisation for the purpose for
||  which they were obtained does not arise.
d) The Company did not raise any funds during the year and hence provisio‘fl of clause 3(ix)(d) is
not applicable. i
¢) The Company does not have any subsidiaries, associates or joint ventures and hence provision
of clause 3(ix) (e) is not applicable.
f)] The Company does not have any subsidiaries, associates or joint ventures and hence provision
of clause 3(ix)(f) is not applicable.

a)| The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

|
|
b)| During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year.

XI1.

Xii.

xiil.

b)

The
app

According to the information and explanation given to us and based on our

(107

No fraud by the Company and no material fraud on the Company has been
during the year. No report under sub-section (12) of section 143 of the Com

2014 with the Central Government, during the year and upto the date of th
the Company during the year.

> Company is not a Nidhi Company and hence reporting under clause 3(xii
licable.

1 noticed or reported
1panies Act has been

filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,

is report.

As represented to us by the Management, there are no whistle blower complaints received by

of the Order is not

examination of the

rds of the Company, transactions with related parties are in compliance with section 188 of the
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Act, wherever applicable, details of such transactions are disclosed in the Financial Statements as
equired by the applicable accounting standards.

'The provisions of section 177 are not applicable to the Company and accor ingly reporting under

lause 3 (xiii) insofar as it relates to section 177 of the Act is not applicable to the Company and
|

1

Cc

hence not commented upon. 1

The Company is not required to have an internal audit system as per provisijons of the Companies
A

\ct 2013 and hence provisions of clause 3 (xiv) (a) and 3 (xiv) (b) are not aﬂ‘plicable.

|
In our opinion during the year the Company has not entered into any non—cash transactions with its

irectors or persons connected with its directors and hence provisions of section 192 of the
ompanies Act, 2013 are not applicable to the Company. ‘

i
In our opinion, the Company is not required to be registered under section 45-IA of the Reserve

Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a) (b), (c) and (d) of the Order is not

a

pplicable.

In our opinion, Company is not Core Investment Company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause

xvi) (d) of the Order is not applicable.

The Company has incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year. The cash loss for current financial year is Rs.36.62 thousand

and for immediately preceding financial year it was Rs. 62.04 thousand.

T

here has been no resignation of the statutory auditors of the Company durin% the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our

knowledge of the Board of Directors and Management plans and based on our examination of the

evidence supporting the assumptions, nothing has come to our attention, whicﬁl causes us to believe

that any material uncertainty exists as on the date of the audit report indicating that Company is not

capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our ri porting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that

al

—

liabilities falling due within a period of one year from the balance sheet dateT will get discharged

by the Company as and when they fall due.

A

%23

per section 135 of the Companies Act, 2013, the Company is not required to undertake any

Corporate Social Responsibility (CSR) activities for the period under review, hence reporting under

¢l

ause 3(xx) (a) & (b) of the Order is not applicable.
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I'he Company is not required to prepare consolidated financial statement
under clause 3(xxi) of the Order is not applicable.
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ANNEXURE B TO THE IN DEPENDENT AUDITOR’S REPORT

Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Re

of the Company for the year ended on that date.

quirements’ section of
eport to the Members of Aarti Polychem Private Limited of even date)

ort on the Internal Financial Controls with reference to financial statements under Clause (i)
ib-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financia] controls over financial reporting of Aarti Polychem Private

ed (“the Company™) as of 31 March 2025 in conjunction with our audit of the financial statements

 opinion, the Company has, in all material respects, an adequate internal financial controls system
reference to financial statements and such internal financial controls with reference to financial

1

W

statements were operating effectively as at 31 March 2025, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
8

asjreq

Auditor’s Responsibility 1

Management’s Responsibility for Internal Financial Controls !

ated in the Guidance Note on Audit of Internal Financial Controls Over F inancial Reporting issued by
the Institute of Chartered Accountants of India. ‘

The Company’s Management is responsible for establishing and maintaining internal financial controls
with reference to financial statements based on the internal control over finan, ial reporting criteria
¢stablished by the Company considering the essential components of internal ?control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (the “ICAI”). These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that were bperating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and/completeness of the accounting records, and the timely preparation of reliable financial information,

uired under the Act.

Our|responsibility is to express an opinion on the Company's internal financial controls with reference

to financial statements based on our audit, We conducted our audit in accordance

of the

statements. Those Standards and the Guidance Note require that we comply with

and plan and perform the audit to obtain reasonable assurance about whether adequj;e internal financial
controls with reference to financial statements was established and maintained

operat

with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the ICAI and the Standards on Auditing prescribed under Section 143(10)

Act, to the extent applicable to an audit of interna] financial controls with rjference to financial

thical requirements

d if such controls

ed effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeqilacy of the internal

financial controls with reference to financial statements and their operating effectiJcness. Our audit of

of internal financial controls with reference to financial statements, assessing the

isk that a material

internal |financial controls with reference to financial statements included obtaininF an understanding

|
\
tel.: (22) 43 48 42 42 | office@gokhalesathe.in
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over

weakness exists, and testing and evaluating the design and operating effectiver
based on the assessed risk. The procedures selected depend on the auditor’s jud

assessment of the risks of material misstatement of the financial statements, w
eITOT,

We believe that the audit evidence we have obtained, is sufficient and appropriat

Meéning of Internal Financial Controls with reference to financial Statemen

A |company’s internal financial contro] over financial reporting is a process
reasonable assurance regarding the reliability of financial reporting and the pr
Statements for external purposes in accordance with generally accepted accg
company’s internal financial control over financial reporting includes those policig
(1) pertain to the maintenance of records that, in reasonable detail, accurately
transactions and dispositions of the assets of the company;
tranSactions are recorded as necessary to permit preparation of
generally accepted accounting principles, and that receipts and
made jonly in accordance with authorisations of management and directors of t
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s assets that could have a material effect on the ﬁna{mcial statements.

Because of the inherent limitations of internal financial controls over financial re

possibility of collusion or improper management override of controls, material
error or fraud may occur and not be detected. Also,

controls over financial reporting to future periods are subject to the risk that the inte

|

audit opinion on the Company’s internal financial controls with reference to

Inherent Limitations of Internal Financial Controls with reference to financi

compliance with the policies or procedures may deteriorate.

For Gokhale & Sathe

Chartered Accountants
FirmReg. No.: 103264W
Ne T

Uday Girjapure

Membership No: 161776
UDIN: 25161776BMOHSC1956
Place: Mumbai

5% May 2025
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unting principles. A
es and procedures that
and fairly reflect the

(2) provide reasonable assurance that
financial statemen&s in accordance with
expenditures of the company are being

€ company; and (3)

1
&l statements

porting, including the

|
isstatements due to

projections of any evaluation of the internal financial

@al financial control
or that the degree of




AARTI POLYCHEM PRIVATE LIMITED
Balance Sheet as at 31st March, 2025
CIN: U24304MH2017PTC295395
(Rs|in Thousand)
Rarticulars Note No. As at3lst As at 31st
March, 2025 March, 2024
|[ASSETS
(Non-Current Assets
roperty, Plant and Equipment NIL NIL
apital Work-in-Progress NIL NIL
Intangible Assets NIL NIL
Flrancial Assets
Investments NIL NIL
Qther Non-Current Assets NIL NIL
Total Non-Current Assets NIL NIL
Current Assets
Invientories NIL NIL
Financial Assets
Trade Receivables NIL NIL
Cash and Cash Equivalents 1 32.48 72.10
Others Current Financial Assets NIL NIL
Other Current Assets NIL NIL
Total Current Assets 32.48 72.10
TOTAL ASSETS 3248 72.10
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 2 205.00 205.00
Other Equity 3 (294.22) (257.59)
Total Equity (89.22) (52.59)
LIABILITIES
Non-Current Liabilities
Financial Liabilities
‘ Borrowings NIL NIL
Other Financial Liabilities 4 101.70 101.70
Deferred Tax Liabilities (Net) NIL NIL
Total Non-Current Liabilities 101.70 101.70
Current Liabilities
Financial Liabilities
Borrowings NIL NIL
Trade Payables Due to:
Micro and Small Entereprises NIL NIL
Other Than Micro and Small Entereprises NIL 3.00
Other Current Liabilities 5 20.00 20.00
Provisions NIL NIL
Tctal Current Liabilities 20.00 23.00
Total Liabilities 121.70 124.70
TOTAL EQUITY AND LIBILITIES 32.48 72.10
Summary of Material Accounting Policies and other
Explanatory Information 1-11
As per our report of even date
For|Gokhale & Sathe For and on behalf of the Board
Chartered Accountants
F o.:103264W /
o o é 9/6
i * .ol r
Uday Girjapure Rajendra V. Gogri Rashesh C. Gogri
Pa!rtner 0. 1t N Director Director
Membership No. : 161776 \\‘L%@:};ﬁf/ DIN: 00061003 DIN; 00066291
Pl%ce: Mumbai e
Date: May 5, 2025
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AARTI POLYCHEM PRIVATE LIMITED
Statement of Profit and Loss for the Year Ended 31st Marc , 2025
CIN: U24304MH2017PTC295395

(Rs in Thousand)

3 For the Yeir Ended | Forthe Year Ended

Particulars| Note No.

‘ 31st March, 2025 31st March, 2024
REVENUE| |
Revenue frdm Operations NIL NIL
Other Income NIL NIL
Total Revenue NIL NIL
EXPENSES| |
Cost of Materials Consumed (Incl. Packing Material, Fuel, NIL NIL
Purchases|of Stock-in-Trade NIL NIL
Changes in Inventories of Finished Goods, Work-in- NIL NIL
Employee Benefits Expense NIL NIL
Finance QC §ts NIL NIL
Depreciatioh and Amortisation Expenses NIL NIL
Other Expenses 6 36.62 62.04
Total Expenises 36.62 62.04
PROFIT BEFpRE TAX (36.62) (62.04)
TAX EXPENSES
Current Year Tax NIL NIL
Earlier Ye‘aréTax NIL NIL
MAT Credjirt Entitlement NIL NIL
Deferred Tax NIL NIL
Total Tax Expenses NIL NIL
PROFIT AFTER TAX (36.62) (62.04)
OTHER CQN;I:F REHENSIVE INCOME NIL NIL
TOTAL COMPREHENSIVE INCOME FOR THE YEAR (36.62) (62.04)
Earnings Per Equity Share (EPS) (in Rs) 7
Basic/Diluted (1.79) (3.31)
Summary, of;‘MateriaI Accounting Policies and other
Explanatony Information 1-11
As per our reiaport of even date
For Gokhale & Sathe For and on behalf of the Board
Chartered Ajct:countants
F%o\. : 103264W Q\
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el
Uday Girjapure Rajendra V. Gogri Rashesh C. Gogri
Partner Director Director
Membership No. : 161776 DIN: 00061003 DIN: 00066291
Place: Mumbai
Date: May 5, 2025
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AARTI POLYCHEM PRIVATE LIMITED
Statement of Cash Flow for the year ended 31st March,| 2025
CIN: U24304MH2017PTC295395
(Rs in Thousand)
: For the Year Ended | For the Year Ended
Particulars
‘ 31st March, 2025 31st March, 2024
A. Cash? Flow from Operating Activities
Net Profit / (Loss) before extraordinary items and tax (36.62) (62.04)
Chmgej injcurrent Assets & Liabilities
Adjuétrﬁserts for increase / (decrease) in operating liabilities:
Other Cy rient Liabilities (3.00) 13.00
Net Cz sh inflow/(out flow) from Operating Activites (A) (39.62) (49.04)
B. Cash Flow from Investing Activities
Capital WIP NIL NIL
Net Cz s;h inflow/(outflow) from Investing activities (B) NIL NIL
C. Cash F aw from Financing Activities
Proceeds from issue of equity shares NIL NIL
Share Application Money NIL NIL
Proceeds Repayment) of Other Borrowings NIL 100.00
Net Cash|inflow/(out flow) from Financing Activites (C) NIL 100.00
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (39.62) 50.96
Cash and Cash equivalent as at the commencement of the period 72.10 21.14
Cash anjd Cash equivalent as at the End of the period 32.48 72.10
(i) Cash and Cash equivalent is Cash and Bank Balances as per Balance Sheet.
As per our|report of even date
For Gokﬁale & Sathe For and on behalf of the Board
Chartered|Accountants 74
FRIRNG. : 103264W : Q \

- By < =
Uday Girjapure Rajendra V. Gogri Rashesh C. Gogri
Partner ‘ Director Director
Membe ré?‘ ip/No. : 161776 DIN: 00061003 DIN: 00066291
Place: Mumbai
Date: May|5, 2025
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AARTI POLYCHEM PRIVATE LIMITED
Statement of Changes in Equity for the year ended 31st March, 2025
CIN: U24304MH2017PTC295395
. EQUITY SHARE CAPITAL (Rs in Thousand)
As at| st April, 2023 15.00
(Ha nges in equity share capital during the year 2023-24 190.00
As at|31st March, 2024 205.00
Ghanges in equity share capital during the year 2024-25 NIL
As at/ 31st March, 2025 205.00
. OTHER EQUITY (Rs in Thousand)
Other Equity
Reserves and
Particulars Total Other Equity
Retained|Earnings
As at|1st April, 2023 (195.55) (195.55)
Profif for the Period (62.04) (62.04)
Balénce as at 31st March, 2024 (257.59) (257.59)
Profit for the Period (36.62) (36.62)
Balance as at 31st March, 2025 (294.22) (294.22)
As per our report of even date
For Gokhale & Sathe For and on|behalf of the Board
Chartered Accountants
FRN No. : 103264W

) \
Rashesh C. Gogri

Director
DIN: 00066291




- Aarti Polychem Pvt. Ltd.

1 Material A:(:ounting Policies:

a

Accou n‘tJin:

Convention

The Compa

and applyin

The Standa
accordance

Use of Estimates

N is required by Ind AS, not recognising items of assets and liabilities wl
g Ind AS in measurement of Recongnised assets and liabilities.

with resolution of the Board of Directors on May 5, 2025.

The prepara

affect thelr
statemehts
believes|tha
between th
materialise

lion of financial statements requires the management estimates and a
eported amount of assets and liabilities (including contingent liabilities)
and the reported amount of revenues and expenses during the reporti
1t the estimates used in preparation of the financial statements are pru

actual results and estimates are recognised in the period in which the

L= ¢)

Cash flowj S

tatement

Cash flo
adjusted fo
receipts or
segregateh
IR

s

Cash and ca

are reported using the indirect method, whereby profit/(loss) before ex
[ the effects of transactions of non-cash nature and any deferrals or acg
ppyments. The cash flows from operating, investing and financing activi
hased on the available information.

sh equivalents (for purposes of Cash Flow Statement)

Cash compr
original ma
convertible

Taxes on

income

ises cash on hand and demand deposits with banks. Cash equivalents a
turity of three months or less from the date of acquisition), highly liquid
into known amounts of cash and which are subject to insignificant risk

i. Provision
Income Tax

ii. Deferned
accounting
Deferred
will be reali

Revenue

Redognition

for current tax is determined on the basis of taxable income for the per|
Act, 1961.

tax for the year is recognized, on timing differences, being difference b

x|asset is recognised and carried forward only to the extent that there i
od in future.

Uy

Sale of gaéd:

Sales argr

the buyer, v

< O

hich generally coincides with the delivery of goods to customers. Sales

ncome that originate in one period and are capable of reversal in one g

Year 2024-25

ny has prepared the balance sheet as per Ind AS by recognising all assets and liabilities whose
reconginitio

hich are not pemitted by Ind AS

one Financial Statements for the year ended March 31, 2025 were authorized for issuance in

ssumptions to be made that

on the date of the financial

ng period. The Management
dent and reasonable. Difference
results are known or

traordinary items and tax is
ruals of past or future cash
ties of the Company are

re short-term balances (with an
investments that are readily
of changes in value.

iod as per the provisions of

etween taxable incomes and
r more subsequent periods.
5 a virtual certainty that the asset

bgnised, net of returns and trade discounts, on transfer of significant risks and rewards of ownership to

include sales tax and value

EPS is computed by adjusting the

added tax,
i
Other Incomes
Other incomes are accounted for on accrual basis except when the recovery is uncertain, it is accounted for on
receipt basis
Earnings|per|Share:
Basic EPS is computed by dividing the profi t or loss attributable to the equity shareholders of the Company by the
weighteg ave rage number of Ordinary shares outstanding during the year. Diluted
profi t or losg attributable to the ordinary equity shareholders and the weighted av

shares, for the effects of all dilutive potential Ordinary shares.

Provisions and Contingencies:
s recognized when the company has legal and constructive obligation a

A proviéiah

which it is|p

continge nt |

outflow ¢
1

robable that cash outflow will be required and a reliable estimate the a

ability is disclosed when the company has possible or present obligatio
f resources will be required to settle it. Contingent assets are neither reco

erage number of ordinary equity




AARTI POLYCHEM PRIVATE LIMITED

CASH AND CASH EQUIVALENTS:

Year 2024-25

(Rs in Thousand)

As at 31st March,

As at 31st March,

Particulars 2025 2024

Cash on hand NIL NIL
Bank balance in Current Accounts 32.48 72.10
TOTAL 32.48 72.10




AARTI POLY(

" 2 EQUITY SHA

CHEN

Vi PRIVATE LIMITED

Year 2024-25

RE CAPITAL:
(Rs in Thousand)
2 ‘ As at 31st As at 31st
Particulars No. of Shares March, 2025 No. of Shares March, 2024
Authorised Share Capital
Equity Shares ofl 10/- each 50,000 500.00 50,000 500.(&
Issued, Subscribed & Paid up
Equity Shares of 10/- each fully paid up 20,500 205.00 20,500 205.00
TOTAL 20,500 205.00 20,500 205.00
Reconciliation| of the number of Shares outstanding as on 31st March, 2025:
Particulars | | | No. of Shares outstanding No. of Shares outstanding
As at 31st March, 2025 As at 31st March, 2024

Equity Shares at|the beginning of the year 20,500 1,500
Equity Shares issued during the year NIL 19,000
Equity Shares at the end of the year 20,500 20,500
Details of shareholders holding more than 5% shares:
Name of the Shareholders As at 31st March, 2025 As at 31st March, 2024

‘ No. of Shares % held No. of Shares % held
Aarti Industries Limited 20,500 100 20,500 100
The details of Equity Shares outstanding during last 5 years:
Particulars Financial Year

2024-25 2023-24 2022-p3 2021-22 2020-21

No. of Equity Sharfes outstanding 20,500 20,500 1,500 1,500 1,500




AARTI POLYCHEM PRIVATE LIMITED

3 OTHER EQUITY:

—_—

Year 2024-25

Rs in Thousand)

Particulars

As at 31st
March, 2025

As at 31st
March, 2024

Profit and Loss Account

Particulars

March, 2025

Opening balance (257.59) (195.55)

Addition:

Net Profit/(Loss) for the year (36.62) (62.04)

Closing Balance (294.22) (257.59)
As at 31st As at 31st

March, 2024

4 OTHER FINANCIAL LIABILITIES:

Particulars

March, 2025

Loans & Advances from Related Parties 101.70 101.70
TOTAL 101.70 101.70
As at 31st As at 31st

March, 2024

5 OTHER CURRENT LIABILITIES:
Other Current Liabilities & Provisions
TOTAL

20.00

20.00

20.00

20.00

NHO* o
'>$’6 L] (704'




AARTI POLYCHEM PRIVATE LIMITED

Year 2024-25

(Rs in Thousand)

Particulars

For the Year Ended
31st March, 2025

Fa

w

r the Year Ended
1st March, 2024

| 6 OTHER EXPENSES:

Office Administrative Expenses:
Rates & Taxes

Misc. Expenses/Charges

Legal & Professional Charges
Auditor Remuneration

Total

AUDITOR'S REMUNERATION:
Audit Fees
TOTAL

1.22 22.44

5.40 3.60
10.00 16.00
20.00 20.00
36.62 62.04
20.00 20.00
20.00 20.00




AARTI POLYCHEM PRIVATE LIMITED Year 2024-25

7 EARNINGS PER SHARE
| (Rs in Thousand)

Pakticuldrs For the Year Ended For the Year Ended
31st March, 2025 31st March, 2024

Profit|dfter tax as per statement of profit and loss (36.62) (62.04)
Weighted average number of equity shares for basic EPS (in 20,500 18,735
No.)g
Weighted average number of equity shares for diluted EPS 20,500 18,735
(in|No. j
Fage value of equity shares (in Rs.) 10 10
Eérni}ngs per share Basic (in Rs.) (1.79) (3.31)
Eafnings per share Diluted (in Rs.) (1.79) (3.31)

8 There|are no Micro, Small and Medium Enterprises, as defined in the Micro, Small and Medium Enterprises
Deyelopment Act, 2006, to whom the Company owes dues on account of principal amount together with
in(cafes and accordingly no additional disclosures have been made. The above information regarding Micro,
Small and Medium Enterprises has been determined to the extent such parties have been identified on the

basis of information available with the Company.

9 In the|gpinion of the Board, except as otherwise stated, the Current Assets have a value on realization at
least equal to amounts at which they are stated in the Balance Sheet.




AARTI POLYCHEM PRIVATE LIMITED Year 2024-2025

10 RELATED PARTIES DISCLOSURES
As per Ind AS 24, the disclosures of transactions with the Related Parties are given below:

I Name of the Company Relationship
1 Aarti Industries Limited Holding Company

Q)
=

Il Following are the individuals who with their relatives own Directly/indirectly 20% or more

g

voting power in the Company or have significant influence or are Key Management Personnel
11 Shr Rajendra V. Gogri Director
2 Shr| Rashesh C. Gogri Director

Thelfollc wing transactions were carried out during the year with the related parties in the ordinary
course of|business.

(A)| |Details relating to parties referred to in item | above.
(Rs in Thousand)

Sr, ;D inti f Transaction As at 31st Mar, As at 31st Mar,
No, escription of Transactio oo S
1| || Sales of Finished Goods/Sales Income NIL NIL
2 || |Purchases of Raw Materials/Finished Goods NIL NIL
3| || Other Expenses NIL NIL
4 || \Advance Received from Holding Company NIL 100
5 ||Outstanding items pertaining to the related parties at the balance-
isheet date Receivable/(Payable) (101.70) (101.70)




11 ADDITIONAL DIS

I Trade Payables

AARTI POLYCHE

| Trade Receivabl

M P

pS
Trade Receivable

IVATE LIMITED

CLOSURES:

1g schedule as on March 31, 2025

Year 2024-2025

(Rs in Thousand)

Outstanding for following periods from due date of payment
Particulars Less than 6 6 months -1 dor Total
Not Due 1-2 years 2-3 years than 3
Months year
years
Undisputed Trade Receivables — considered good NIL NIL NIL NIL NIL NIL NIL
Undisputed Trade Regeivables — which have significant increase in NIL NIL Al
creditniek NIL NIL NIL NIL
Undisputed Trad recejvable — credit impaired NIL NIL NIL NIL NIL NIL NIL
Disputed Trade receivables - considered good NIL NIL NIL NIL NIL NIL NIL
Disputed Trade receivables — which have significant increase in NIL NIL il 1
itk NI NIL NIL NIL
Disputed Trade receivables — credit impaired NIL NIL NIL NIL NIL NIL NIL
TOTAL NIL NIL NIL NIL NIL NIL NIL
Trade Receivables ageing schedule as on March 31, 2024 (Rs in Thousand)
Outstanding for following periods from due date of payment
Particulars Less than 6 6 months -1 More Total
Not Due 1-2 years 2-3 years than 3
Months year
years
Undisputed Trade Recejivables — considered good NIL NIL NIL NIL NIL NIL NIL
Undisputed Trade Recdivables — which have significant increase in
= NIL NIL NIL NIL NIL NIL NIL
credit risk
Undisputed Trade fedeivable — credit impaired NIL NIL NIL NIL NIL NIL NIL
Disputed Trade receivables - considered good NIL NIL NIL NIL NIL NIL NIL
Disputed Trade receivaples — which have significant increase in
— NIL NIL NIL NIL NIL NIL NIL
credit risk
Disputed Trade receivaples — credit impaired NIL NIL NIL NIL NIL NIL NIL
TOTAL NIL NIL NIL NIL NIL NIL NIL

Trade Payables 3

geing schedule as on March 31, 2025

(Rs in Thousand)

Particulars

Outstanding for following periods from due date of pay

ment

Total
Not Due Less than 1 year 1-2 years 2-3 years b ks
years
Total outstanding dues [of micro enterprises and small enterprises NIL NIL NIL NIL NIL NIL
Total outstanding dues of creditors other than micro enterprises NIL Nl
and small enterprises NIL NIL NIL NIL
Disputed dues of microlenterprises and small enterprises NIL NIL NIL NIL NIL NIL
Disputed dues of creditprs other than micro enterprises and small i
enterprises NIL NIL NIL NIL NIL
TOTAL NIL NIL NIL NIL NIL NIL

Trade Payables 3geing|schedule as on March 31, 2024

(Rs in Thousand)

Outstanding for following periods from due date of payment
Particulars More than 3 Total
Not Due Less than 1 year 1-2 years 2:3 years
years

Total outstanding dues of micro enterprises and small enterprises NIL NI Nil i il NIL
Total outstanding dues of creditors other than micro enterprises 3.00 3160
and small enterprjises NIL NIL NIL NIL
Disputed dues of micro fenterprises and small enterprises NIL NIL NIL NIL NIL NIL
Disputed dues of credjtors other than micro enterprises and small -
enterprises NIL NIL NIL NIL NIL

TOTAL 3.00 NIL NIL NIL NIL 3.00
Details of shares held by promoters

As on 31st Mar, 2025 As on 31st Mar, 2024
% change
Promoter Name Nosofihapset No.of shares % |of Total during tghe
the end of the |% of Total Shares| at the end of |
Shares year
year the year

1) Aarti Industries| Limjted 20,494 99.97% 20,494 99.97% 0.00%
2) Chandrakant Gpgri (as nominee of AlL) 1 0.00% 1 0.00% 0.00%
3) Rashesh Gogrj (as nominee of AlL) 1 0.00% 1 0.00% 0.00%
4) Hetal Gogri Géla (as nominee of AIL) 1 0.00% il 0.00% 0.00% /:
5) Arti Rajendra Gogri (s nominee of AlL) 1 0.00% 1 0.00% 0.00%
6) Renil Gogri (as nomjnee of AlL) 1 0.00% 1l 0.00% 0.009
7) Mirik Gogri (as homjinee of AlL) il 0.00% 1 0.00% 0.009 EAG

TOTAL 20,500 100.00% 20,500 100.00% 0.00%



IV Other Statutory Info

mation:

(i) The Company|do n

(i) The Compan
(iii) The Compan
(iv) The Compan
(v) The Compan
that the Interme

(a) directly or|indi
(b) provide any gu

(vi) The Compan
writing or other

(a) directly or |ndir|

(b) provide an

(vii) The Company ha
tax assessments unde

iar

ha
ise)

gu

t have any transactions with companies struck off.
npt have any charges or satisfaction which is yet to be registered with ROC beyond the statutory peri
g not traded or invested in Crypto currency or Virtual Currency during the financial year.

hall:
ctly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
antee, security or the like to or on behalf of the Ultimate Beneficiaries.

hat the Company shall:

arantee, security or the like on behalf of the Ultimate Beneficiaries,
e not any such transaction which is not recorded in the books of accounts that has been surrendered

ot have any Benami property, where any proceeding has been initiated or pending against the Group|for holding any Benami Property.
g

o

have|not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entjties (Intermediaries) with the understanding

f the company.

€
a
e[not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in
t
e

ctly lend orinvest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

or disclosed as income during the year in the

rithe Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

R fi
V|Ratio Numerator Denominator 31-Mar-25 31-Mar-24 | % Variance eas.on i
variance
- g Decrease in
Current Ratio Current Assets Current Liabilities 1.62 3.13 -48.20%
Current Assets
; ; Shareholder’s
Debt- Equity Ratio Total Debt - 0 0 0.00% N.A.
Equity
Earnings for debt Debt service =
service = Net profit |Interest & Lease
Debt Service Coverage Ratio after taxes + Non-  |Payments + 0 0 0.00% N.A.
cash operating Principal
expenses Repayments
Net Profits after Average
Return on Equity|Ratio taxes — Preference |Shareholder’s 0 0 0.00% N.A.
Dividend Equity
Inventory Turnover Ratio Cost of goods sold  [Average Inventory 0 0 0.00% N.A.
Net credit sales =
' : Average Trade
Trade Receivable| Turnover Ratio Gross credit sales - : 0 0 0.00% N.A.
Receivable
sales return
Net credit
urchases = Gross [Average Trade
Trade Payable Turnover Ratio s g 0 0 0.00%  NA.
credit purchases - |Payables
purchase return
e Total Working capital =
et sales = Tota
Net Capital Turngver Ratio Current assets — 0 0 0.00% N.A.
sales - sales return Ly
Current liabilities
Net sales = Total
Net Profit Ratio Net Profit 0 0 0.00% N.A.
sales - sales return
Capital Employed =
; Tangible Net Worth
; Earnings before
Return on Capita| Employed ) + Total Debt + 0 0] 0.00% N.A.
interest and taxes
Deferred Tax
Liability
Interest (Finance
Return on Investment Investment 0 0
Income)




