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INDEPENDENT AUDITORS’ REPORT
TOTHE MEMBERS OF AUGENE CHEMICAL PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

W? have audited the accompanying financial statements of Augene Chemical Private Limited (“the
Company”), which comprise the Balance Sheet as at 31 March 2025, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year ended on that date, and notes to the financial statements (including summary

of the material accounting policies and other explanatory information (hereinafter referred to as “the
financial statements™).
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In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accou ting Standards) Rules,
2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state
of affairs of the Company as at 31 March 2025, and its loss and total comprehensive loss, changes in
equity and its cash flows for the year ended on that date.
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s for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(“SA”s) specified under section 143(10) of the Act. Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the audit of the financial statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
[nstitute of Chartered Accountants of India (ICAI) together with the independence requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
suTcient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the preparation of the other information. The
other information comprises the information included in the Board Report including Annexures to

rd Report and other Shareholder Information but does not include the financial statements and our
auditor’s report thereon.

opinion on the financial statements does not cover the other information and we do not express any
forﬁn of assurance conclusion thereon.

[n connection with our audit of the financial statements, our responsibility is to read the other
nformation and, in doing so, consider whether the other information is materially inconsistent with the
ﬁn#r cial statements or our knowledge obtained in the audit or otherwise appears to be materially

nisstated.

f, based on the work we have performed, we conclude that there is a material mi statement of this other
nformation, we are required to report that fact. We have nothing to report in this regard.

tel.: (22) 43 48 42 42 | office@gokhalesathe.in




INDIA

Re
St

N
D

The Company’s Board of Directors is responsible for the matters stated in se
with respect to the preparation of these financial statements that give atrue and f
position, financial performance including other comprehensive income, chan
flows of the Company of the Company in accordance with the Ind AS and othe
erally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
preventing and detecting frauds and other irregularities; selection and application of appropriate
unting policies; making judgements and estimates that are reasonable and prudent; and design,
plementation and maintenance of adequate internal financial controls, that were operating effectively

going concern basis of accounting unless management either intends to liquid
cease operations, or has no realistic alternative but to do so.

Thé Board of Directors are also responsible for overseeing the Company’s finar

Auditor’s Responsibilities for the Audit of the Financial Statements

ponsibilities of Management and Those Charged with Governan
ements

ensuring the accuracy and completeness of the accounting records, relevan

reparing the financial statements, management is responsible for assessing
ontinue as a going concern, disclosing, as applicable, matters related to going

udes our opinion. Reasonable assurance is a high level of assurance but is

is of these financial statements.

fessional scepticism throughout the audit. We also:

audit evidence that is sufficient and appropriate to provide a basis for o

override of internal control.

e Evaluate the appropriateness of accounting policies used and the reason
estimates and related disclosures made by management.
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ce for the Financial

ction 134(5) of the Act
air view of the financial
ges in equity and cash
r accounting principles

| to the preparation and

presentation of the financial statements that give true and fair view and are free from material
misstatement, whether due to fraud or error.

the Company’s ability
2 concern and using the
ate the Company or to

1cial reporting process.

objectives are to obtain reasonable assurance about whether the financial statements as a whole are
frei from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
inclu

not a guarantee that an

it conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
egate, they could reasonably be expected to influence the economic decisions of users taken on the

individually or in the

part of an audit in accordance with SAs, we exercise professional judgment and maintain

»  Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain

ur opinion. The risk of

not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

¢  Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

ableness of accounting

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
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Materiality is the magnitude of misstatements in the financial statements t
aggregate, makes it probable that the economic decisions of a reasonably kno

disclosures are inadequate, to modify our opinion. Our conclusions

may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financiz
the disclosures, and whether the financial statements represent the unds
events in a manner that achieves fair presentation.

®
the

SC(
inty

We
eth

(4]

ncial statements may be influenced. We consider quantitative materiality ar
planning the scope of our audit work and in evaluating the results of our w
effect of any identified misstatements in the financial statements.

rmal control that we identify during our audit.

also provide those charged with governance with a statement that we have
cal requirements regarding independence, and to communicate with them all
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guards.

port on Other Legal and Regulatory Requirements
As required by the Companies (Auditor’s Report) Order, 2020 (“the Order’
matters specified in paragraphs 3 and 4 of the Order.

Ass required by Section 143(3) of the Act, based on our audit we report that

a) We have sought and obtained all the information and explanations w
knowledge and belief were necessary for the purposes of our audit.

far as it appears from our examination of those books except for th
paragraph 2(i)(vi) below on reporting under Rule 11(g) of the Companie
Rules, 2014.

A\
Nt

in agreement with the relevant books of accounts.

On the basis of the written representations received from the directors

\
Nt

appointed as a director in terms of Section 164 (2) of the Act.
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attention in our auditor’s report to the related disclosures in the financial statements or, if such

are based on the audit

evidence obtained up to the date of our auditor’s report. However, future events or conditions

al statements, including
erlying transactions and

hat, individually or in
wledgeable user of the
nd qualitative factors in
ork; and (ii) to evaluate

We|communicate with those charged with governance regarding, among other matters, the planned
pe and timing of the audit and significant audit findings, including any significant deficiencies in

complied with relevant
relationships and other

ers that may reasonably be thought to bear on our independence, and where applicable, related

) issued by the Central

Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the

hich to the best of our

b) In our opinion, proper books of account as required by law have been kept by the Company so

e matter stated in the
S (Audit and Auditors)

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

taken on record by the

Board of Directors, none of the directors is disqualified as on 31 March 2025 from being




INDIA

f)

g)

gokhale & sathe

(regd.)

chartered accountants

The modifications relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2(b) above on reporting under Section 143(3)(b) of the

Act and paragraph 2(i)(vi) below on reporting under Rule 11(g) of the
Auditors) Rules, 2014,

With respect to the adequacy of the internal financial controls with
statements of the Company and the operating effectiveness of such
separate Report in “Annexure B”. Our report expresses an unmodified g
and operating effectiveness of the Company’s internal financial con

Companies (Audit and

reference to financial
controls, refer to our
pinion on the adequacy
trols with reference to

financial statements.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
the Company has not paid managerial remuneration to its director and hence compliance with
the provisions of section 197 of the Act is not required.

1) Withrespect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company does not have pending litigations which would impact on its financial
position.
ii. The Company did not have any long-term contracts including derivative contracts for
which there are any material foreseeable losses.
iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.
iv.

(a) The Management has represented that, to the best of its kn wledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Interm diary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its kn wledge and belief, no
funds (which are material either individually or in the ggregate) have been
received by the Company from any person or entity, in luding foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or ind rectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 1 1(e), as
provided under (a) and (b) above, contain any material miss
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V. The Company has not paid or proposed any dividend during the year under the review.

vi. Based on our examination which included test checks, the Company has used the
accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility. The Transaction Audit Trail has operated throughout the
year and captures all transaction entries with dates, voucher numbers, types and
particulars. However, the audit trail has certain limitations as it does not capture time
stamps (only dates), user identification, or detailed edit logs for modifications made to
existing entries. The Master Audit Trail feature has more significant limitations as it only
maintains a list of masters without time stamps, user identification, or modification
details. Further, during the course of our audit we did not come across any instance of
the audit trail feature being tampered with.

However, as reported in the previous year, the Company had used accounting software
for maintaining books of account where the audit trail (edit log) facility was not enabled
during the financial year ended 31st March 2024. Consequently, the audit trail for the
financial year ended 3 1st March 2024 has not been preserved by the Company as per the
statutory requirements for record retention.

For Gokhale & Sathe
Chartered Accountants

Fi &g. No.: 103264W
67>

dl) Girjapure

N: 25161776BMOHSD3806
: Mumbai

Partner
Membership No: 161776
uDn
Place
Datet 5% May 2025
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ANNEXURE A TO THE INDEPEN DENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of Augene Chemical Private Limited of even date)

W

i In respect of the Company’s Property Plant and Equipment and Intangible Assets:

The Company does not have any Property Plant and Equipment as at the year-end hence reporting
under clause 3(i)(a), (c) and (d) of the Order is not applicable.

(b) The Company has maintained proper records showing full particulars of intangible assets under
development. The Company does not have any completed intangible assets as at the year end.

(¢) No proceedings have been initiated during the year or are pending against the Company as at

31 March 2025 for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (as amended in 2016) and rules made thereunder.

ii.

(8) According to the information and explanation given to us, the Company did not own any
inventory during the year hence reporting under clause 3(ii)(a) is not applicable.

(b)| The Company does not have any working capital facility with any bank or financial institutions

on the basis of security of current assets hence reporting under clause 3(ii)(b) is not applicable.

iii, uring the year, the Company has not made investments in or provided any guarantee or security

r granted any loans or advances in the nature of loans, secured or unsecured to companies, firms,

mited liability partnerships or any other parties and hence reporting under clauses 3(iii)(a),
iii)(b), 3(iii)(c), 3(iii)(d), 3(iii)(e), 3(iii)(f) are not applicable.

iv. he Company has not granted any loans, provided guarantees and securities and hence compliance

ith provisions of section 185 and 186 of the Act is not applicable.

he Company has not accepted deposits or amounts which are deemed to be deposits from the
ublic during the year and hence the directives issued by the Reserve Bank of India and the
rovision of section 73 to 76 any other relevant provisions of the At and the Companies (Acceptance
f Deposit) Rules, 2015 with regards to the deposits accepted from the public are not applicable.

<
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vi. | Injour opinion and according to the information and explanation given to us, the Company is not
quired to maintain cost records as required under sub section (1) of Section 148 of the Companies
°t, 2013, hence reporting under clause 3(vi) is not applicable.

—
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vii. | Injrespect of statutory dues:
a)| According to the information and explanation given to us and on the basis of our examination
of the records of the Company, amounts deducted / accrued in the books of account in respect
of undisputed statutory dues including the Provident Fund, Employees’ State Insurance, Income
tax, Goods and Service Tax, Sales Tax, duty of customs, duty of excise, value added tax, cess
and any other statutory dues applicable have been regularly deposited during the year with
appropriate authorities. There were no undisputed amounts payable in respect thereof were

outstanding at the year-end for a period of more than six months from the date they become
payable.
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b) There were no arrears in respect of Provident Fund, Employees’ State [nsurance, Income Tax,
Goods and Service Tax, Sales Tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues as at 31 March 2025 on account of dispute.

viii.| | | There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961)

ix.
a) The Company has not taken any loans or other borrowings from any lender and hence reporting
under clause 3(ix)(a) of the Order is not applicable.
b) The Company has not been declared wilful defaulter by any bank on financial institution or
government or any government authority.
¢) Inour opinion and according to information and explanations given to us, the Company has not
raised money through term loans during the year and hence the utilisation for the purpose for
which they were obtained does not arise.
d) The Company did not raise any funds during the year and hence provision of clause 3(ix)(d) is
not applicable.
e) The Company does not have any subsidiaries, associates or joint ventures and hence provision
of clause 3(ix) (e) is not applicable.
f) The Company does not have any subsidiaries, associates or joint ventures and hence provision
of clause 3(ix)(f) is not applicable.

a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

b) During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. During the year, the Company
allotted shares to its Holding Company.

a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year. No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and up to the date of this report.

b) As represented to us by the Management, there are no whistle blower complaints received by
the Company during the year.

xii. | | The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not
applicable.

xiii. | | According to the information and explanation given to us and based on our examination of the
records of the Company, transactions with related parties are in compliance with section 188 of the
Act, wherever applicable, details of such transactions are disclosed in the Financial Statements as
required by the applicable accounting standards.

The provisions of section 177 are not applicable to the Company and accordingly reporting under
clause 3 (xiii) insofar as it relates to section 177 of the Act is not applicable to the Company and
hence not commented upon.
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Xiv, | [The Company is not required to have an internal audit system as per provisions of the Companies

Act 2013 and hence provisions of clause 3 (xiv) (a) and 3 (xiv) (b) are not 3 pplicable.

XV, | In our opinion during the year the Company has not entered into any non-cash transactions with its

Directors or persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.
xvi
a) In our opinion, the Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a) (b), (c) and (d) of the Order is not
applicable.
b) | In our opinion, Company is not Core Investment Company within the Group (as defined in the Core

nvestment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi) (d) of the Order is not applicable.

xvil.| | The Company has incurred cash losses during the financial year covered by our audit. The cash loss
| for current financial year is Rs.1213.09 thousand and previous year is Rs. 24.64 thousand.

xviii.| | | There has been no resignation of the statutory auditors of the Company during the year.

XiX. Dn the basis of the financial ratios, ageing and expected dates of realisation of financial assets and

payment of financial liabilities, other information accompanying the financ
knowledge of the Board of Directors and Management plans and based on ¢
gvidence supporting the assumptions, nothing has come to our attention, whi
that any material uncertainty exists as on the date of the audit report indicatin
capable of meeting its liabilities existing at the date of balance sheet as af
within a period of one year from the balance sheet date. We, however, st
a

ial statements and our
ur examination of the
ch causes us to believe
g that Company is not
1d when they fall due
ate that this is not an

ssurance as to the future viability of the Company. We further state that our reporting is based on

the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
| liabilities falling due within a period of one year from the balance sheet date, will get discharged
the Company as and when they fall due.
XX.
s per section 135 of the Companies Act, 2013, the Company is not required to undertake any
orporate Social Responsibility (CSR) activities for the period under review, hence reporting under
clause 3(xx) (a) & (b) of the Order is not applicable.
xxi. | | [The Company is not required to prepare consolidated financial statements and hence reporting
under clause 3(xxi) of the Order is not applicable.
For Gokhale & Sathe
q red Accountants
F eg. No.: 103264W

dal Girjapure
art er

lembership No: 161776
:25161776BMOHSD3806
ace: Mumbai
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ate: 5% May 2025
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory R quirements’ section of
our report to the Members of Augene Chemical Private Limited of even date)

Report on the Internal Financial Controls with reference to financial state ents under CI

ause (i)
b-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Augene Chemical Private
Limited (“the Company™) as of 31 March 2025 in conjunction with our audit of the financial statements
of the Company for the year ended on that date

gement’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
V\ith‘ reference to financial statements based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal |control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of (Jﬁhartered Accountants of India (the “ICAI”). These responsibilities include the design,
nplementation and maintenance of adequate internal financial controls that were operating effectively
r érsuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds an errors, the accuracy

and completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Anditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial co trols with reference
to|financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued
by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements was established and maintained and if such controls operated
effectively in all material respects.

Ourla

dit involves performing procedures to obtain audit evidence about the adequacy of the internal
financi

I

ial controls with reference to financial statements and their operating effectiveness. Our audit of

internal financial controls with reference to financial statements included obtainin g an understanding

of internal financial controls with reference to financial statements, assessing the risk that a material

weakness exists, and testing and evaluating the design and operating effectiveness of internal control

based jon the assessed risk. The procedures selected depend on the auditor’s Jjudgement, including the
m

assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error,
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only in accordance with authorisations of management and directors of

nhz'ent Limitations of Internal Financial Controls with reference to financ

use of the inherent limitations of internal financial

ide of controls, material

o1 fraud may occur and not be detected. Also, projections of any evaluation o

ntrols over financial reporting to future periods are subject to the risk that the intc
ver financial reporting may become inadequate beca

)mﬂnliance with the policies or procedures may deteriorate.
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AUGENE CHEMICAL PRIVATE LIMITED
Balance Sheet as at 31st March, 2025
CIN: U20299GJ2023PTC141303

(Rs. In Lakhs)

Particulars Note No. As at 31st March, As at 31st March,
2025 2024

ASSETS
Non-Current Assets
Property, Plant and Equipment NIL NIL
Capital Work-in-Progress NIL NIL
Intangible Assets under development 682.95 NIL
Financial Assets

Others 1 1.5 NIL
Other Non-Current Assets 2 3,695.7 NIL
Total Non-Current Assets 4,380.23 NIL

Current Assets

Inventories ‘ NIT NIL
Financial Assets

Trade Receivables NIL NIL
Cash and Cash Equivalents 3 216.75 4.99
Others Current Financial Assets NI NIL
Current Tax Assets (Net) 4 0.3 NIL
Other Current Assets 3 41.67 NIL
Total Current Assets 258.79 4.99
TOTAL ASSETS 4,639.02 4.99

EQUITY AND LIABILITIES

EQUITY

Equity Share Capital 6 4,700.00 5.00
Other Equity 7 (61.22) (0.25)
Total Equity 4,638.78 4.75
LIABILITIES

Non-Current Liabilities
Financial Liabilities

Borrowings NIL NIL
Other Financial Liabilities NIL NIL
Deferred Tax Liabilities (Net) NIL NIL
Total Non-Current Liabilities NIL NIL

Current Liabilities
Financial Liabilities
Borrowings NIL NIL
Trade Payables Due to:

Micro and Small Entereprises NIL NIL

Other Than Micro and Small Entereprises INIL NIL

Others Current Liabilities 8 0.24 0.24
Provisions NIL NIL
Total Current Liabilities 0.24 0.24
Total Liabilities 0.24 0.24
TOTAL EQUITY AND LIBILITIES 4,639.02 4.99

Summary of Material Accounting Policies and other
Explanatory Information 1-15

As per our report of even date

For Gokhale & Sathe For and on behalf of the Board
Chartered Accountants
FI 0.:103264W

v

S\
o

» P 1) p 3
Uday Girjapure irik R Gogri Dhaval Parikh
Partner Director Director
Membership No. : 161776 DIN: 02736634 DIN: 10711952

Place: Mumbai
Date: 05.05.2025




AUGENE CHEMICAL PRIVATE LIMITED
Statement of Profit and Loss for the Year Ended 31st March, 2025
CIN: U20299GJ2023PTC141303
(Rs. In Lakhs)
Particulars Note No. | For the Year Ended | For the Year Ended
31st March, 2025 31st March, 2024
REVENUE |
Revenug from Operations NIL NIL
Other Income 9 3.65 NIL
Total Revenue 3.65 NIL
EXPENSES$
Cost of Materials Consumed (Incl. Packing Material, Fuel, NIL NIL
Stores & Spares)
Purchases of Stock-in-Trade NIL NIL
Changes in Inventories of Finished Goods, Work-in-progress NIL NIL
and Stock-in-Trade
Employee Benefits Expense NIL NIL
Finance Costs NIL NIL
Depreciation and Amortisation Expenses NIL NIL
Other Experises 10 15.78 0.25
Total Expenses 15.78 0.25
PROFIT BEFORE TAX (12.13) (0.25)
TAX EXPENSES
Current Year Tax NIL NIL
Earlier Year|Tax NIL NIL
MAT Credit/Entitlement NIL NIL
Deferre\:l T NIL NIL
Total Tax é).penses NIL NIL
PROFIT AFTER TAX (12.13) (0.25)
OTHER COMPREHENSIVE INCOME NIL NIL
TOTAL COMPREHENSIVE INCOME FOR THE YEAR (12.13) (0.25)
Earnings Per Equity Share (EPS) (in Rs)
Basic 11 (0.03) (0.57)
Diluted (0.03) (0.57)
Summary of Material Accounting Policies and other
Explanatory| Information 1-15
As per qur Laport of even date
For Gok ha*e & Sathe For and on behalf of the Board
Chartered Alccountants
FRNWNg. : f 3264W 0))3 ”/
(% » %ﬂwﬂ ? /

Uday Girjapure Mirik R Gogri Dhaval Parikh
Partner | | Director Director
Membership No. : 161776 DIN: 02736634 DIN: 10711952
Place: Mumbai
Date: 05,05.2025




AUGENE CHEMICAL PRIVATE LIMITED
Statement of Cash Flow for the year ended 31st March,
CIN: U20299GJ2023PTC141303

2025

(Rs. In Lakhs)

Particulars For the Year Ended | For the Year Ended
31st March, 2025 31st March, 2024

A. Cash Flow from Operating Activities

Net Profit|/ (Loss) before extraordinary items and tax (12.13) (0.25)
Change in current Assets & Liabilities

Adjustments for increase / (decrease) in operating assets/liabilities:

Non Current & Current Assets (3,738.96) NIL
Non CQurrent & Current Liabilities - 0.24
Cash inflow/ (out flow) from Operating Activites (A) (3,751.09) (0.01)
Direct Taxes Paid (Net of Refund) (0.36) NIL
Net Cash Flow from Operating Activities (A) (3,751.45) (0.02)
B. Cash Flow from Investing Activities

Capital| WIR (682.95) NIL
Net Cash inflow/(outflow) from Investing activities (B) (682.95) NIL
C. Cash Flow from Financing Activities

Proceeds from issue of Equity Shares 4,695.00 5.00
Expenses on issue of fresh Equity Share (48.84) NIL
Proceeds/(Repayment) of Other Borrowings NIL NIL
Net Cash inflow/(out flow) from Financing Activites (C) 4,646.16 5.00
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 211.76 4.99
Cash and Cash equivalent as at the commencement of the period 4.99 NIL
Cash and Cash equivalent as at the End of the period 216.75 4.99
Note: | | _

(i) Cagh and Cash-equivalent is Cash and Bank Balances as per Balance Sheet.
As per|our report of even date For and on behalf of the Board

For Gokhale & Sathe
Chartered Accountants

Fk@o. 1103264W wsvy

) b o WS

Uday |Girjapure Mirik R Gogri aval Parikh
Partner Director Director
Membership No. : 161776 DIN: 02736634 DIN: 10711952

Place: Mumbai

Date: 05.05.2025
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“Augene Chemical Pvt. Ltd. FY 2024-2025
Material |Accaunting Policies:
Accounting Convention
The Company| has prepared the balance sheet as per Ind AS by recognising all assets and liabilities whose reconginition is required
by Ind AS, hot recognising items of assets and liabilities which are not pemitted by Ind AS and applying Ind AS in measurement of
Recongnised assets and liabilities.
The Stan iélc ne Financial Statements for the year ended March 31, 2025 were authorized for issuance in accordance with
resolution of the Board of Directors on May 5, 2025
I
Use of Estimates
|
The prepar}a tion of financial statements requires the management estimates and assumptions to be made that affect the reported
amount of assets and liabilities (including contingent liabilities) on the date of the financial statements and the reported amount of
revenues a:n:i expenses during the reporting period. The Management believes that the estimates used in preparation of the
financial sﬁ‘atements are prudent and reasonable. Difference between the actual results and estimates are recognised in the period
in which the|results are known or materialised.
Cash flow statement
({1
Cash flows|are reported using the indirect method, whereby profit/(loss) before extraordinary items and tax is adjusted for the
effects of trgrsactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows
from operating, investing and financing activities of the Company are segregated based on the available information.
Cash and| cash equivalents (for purposes of Cash Flow Statement)
Cash com p;ti*is es cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity
of three months or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of
cash and w;h ghlare subject to insignificant risk of changes in value.
{
Taxes on|lncome
\
i. Provisian fof current tax is determined on the basis of taxable income for the period as per the provisions of Income Tax Act,
1961. |||
ii. Deferred tax for the year is recognized, on timing differences, being difference between taxable incomes and accounting income
that origipate|in one period and are capable of reversal in one or more subsequent periods.|Deferred tax asset is recognised and
carried fq rwa d only to the extent that there is a virtual certainty that the asset will be realised in future.
Revenue Rjgccgnition
|
Sale of gaods
Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of ownership to the buyer,
which generally coincides with the delivery of goods to customers. Sales include sales tax and value added tax.
|
?
Other Incomes
Other incpmes are accounted for on accrual basis except when the recovery is uncertain, it is accounted for on receipt basis.
Earnings per|/Share:
1
Basic EPS|is cgmputed by dividing the profi t or loss attributable to the equity shareholders of the Company by the weighted
average rjumber of Ordinary shares outstanding during the year. Diluted EPS is computed by adjusting the profi t or loss
attributal I{a g the ordinary equity shareholders and the weighted average number of ordinary equity shares, for the effects of all
dilutive pptential Ordinary shares.
Provisions and Contingencies:
A provisign is recognized when the company has legal and constructive obligation as a result of a past event, for which it is
probable that cash outflow will be required and a reliable estimate the amount of the obligation. A contingent liability is disclosed
when thF cJ(pnnpany has possible or present obligation where it is not certain that an outflow of resources will be required to settle
it. Contimge‘nt assets are neither recognized nor disclosed. ;
|
|
I
|
|
[
| |
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AUGENE CHEMICAL PRIVATE LIMITED

OTHER NON-CURRENT FINANCIAL ASSETS:

Year 2024-25

(Rs. In Lakhs)

CASH AND CASH EQUIVALENTS:

Particulars As at 31st Mar, As at 31st
2025 March, 2024
Deposits 1.50 NIL
TOTAL 1.50 NIL
OTHER NON-CURRENT ASSETS:
(Rs. In Lakhs)
Particulars As at 31st Mar, As at 31st
2025 March, 2024
Capital Advance 3,695.78 NIL
TOTAL 3,695.78 NIL

(Rs. In Lakhs)

Particulars As at 31st Mar, As at 31st
2025 March, 2024
Cash on hand NIL NIL
Bank balance in Current Accounts 216.75 4.99
TOTAL 216.75 4,99
CURRENT TAX ASSETS (NET) :
(Rs. In Lakhs)
Particulars As at 31st Mar, As at 31st
2025 March, 2024
Advance Tax and Tax Deducted at Source (Net) 0.36 NIL
TOTAL 0.36 NIL
| 5 |OTHER CURRENT ASSETS :
(Rs. In Lakhs)
Particulars As at 31st Mar, As at 31st
2025 March, 2024
Prepaid Expenses 41.67 NIL
TOTAL 41.67 NIL




AUGENE CHEN

VILCAL PRIVATE LIMITED

Year 2024-25

6 EQUITY SHARE|CAPITAL:
(Rs. In Lakhs)
Particulars As at 31st Mar, As at 31st
No. of Shares 2025 No. ofl Shares March, 2024

Authorised Share Capital !

Equity Sharesiof [10/- each 6,00,00,000 6,000 0,00,000 100

Issued, Subscribed & Paid up

Equity Shares of 10/- each fully paid up 4,70,00,000 4,700.00 50,000 5.00

TOTAL 4,70,00,000 4,700.00 50,000 5.00
6.1 Reconciliation of|{the number of Shares outstanding as on 31st March, 2025:

Particulars No. of Shares outstanding
| As at 31st Mar, 2025 Als at 31st March, 2024

Equity Shares|at the beginning of the year 50,000 NIL

Equity Shares|issued during the year 4,69,50,000 50,000

Equity Shares at|the end of the year 4,70,00,000 50,000
6.2 Details of sharehplders holding more than 5% shares:

Name of the Shafeholders As at 31st Mar, 2025 As at 31st March, 2024

No. of Shares. % held No. of Shares % held

Aarti Industries Limited 2,35,00,000 50 50,000 100

UPL Limite 2,35,00,000 50 NIL NIL
6.3 The details pf Equity Shares outstanding during last 5 years:

Particulars Finangial Year

2024-25 2023-24 2022-23 2021-22 2020-21
No. of Equity Shares outstanding 4,70,00,000 50,000 N.A. N.A. N.A.

6.4 Note on Iss
During the

Subscribed and Paid up Equity Share Capital:
2024-25, 4,69,50,000 Equity Shares were issued by way of right issue to its shareholders at the

ace value of Rs. 10 each fully paid.

6.5 Details of shares held by promoters
As at 31st March 2025 Als at 31st March 2024
Promoter Name Number of ' Numiber of 4 “{n change
Shares held % of Holding Shares held % of Holding | during the year
1) Aarti Industrieg Limited 2,35,00,000 50.00 50,000 100.00 (50.00)
2) UPL Limited 2,35,00,000 50.00 - - 50.00
TOTAL 4,70,00,000 100.00 50,000 100.00 -
(*including 1 share held by Mr. Chetan Gandhi as Nominee of Aarti Industries Limited)




AU

ENE CHEMICAL PRIVATE LIMITED

Year 2024-25

OTHER CURRENT LIABILITIES:

OTHER EQUITY:
(Rs. In Lakhs)
Particulars As at 31st Mar,  As at 31st March,
2025 2024

Profit and Loss Account
Opening balance (0.25) NIL
Addition:
Net Profit/(Loss) for the year (12.13) (0.25)
Deduction:
['tansaction Cost on Equity Increase (48.84) NIL
Closing Balance (61.22 (0.25)

(Rs. In Lakhs)

Particulars

As at 31st Mar,
2025

As at 31st March,
2024

Other Current Liabilities & Provisions
TOTAL

0.24

0.24




AUGENE CHEMICAL PRIVATE LIMITED

Year 2024-25

(Rs. In Lakhs)

Particulars For the Year For the Year
Ended 31st March, KEnded 31st March,
2025 2024
9 OTHER INCOME:

Interest Income 3.65 - NIL
Total 3.65 NIL

10 Office Administrative Expenses:
Rates & Taxes 0.44 NIL
Professional Fees 0.41 NIL
Other Admin Expenses 14.60 0.01
Auditor Remuneration 0.32 0.24
15.78 0.25

AUDITOR'S REMUNERATION:
Audit Fees 0.24 0.24
Certification Charges 0.09 NIL
TOTAL 0.32 0.24




AUGENE CHEMICAL PRIVATE LIMITED Year 2024-25
|
11 EARNINGS PER SHARE
} (Rs. In Lakhs)
Particulars For the Year Ended For the Year Ended
| 31st March, 2025 31st March, 2024
Proﬁit after tax as per statement of profit and loss (12,13) (0.25)
Weighted average number of equity shares for basic EPS 2,21,57,945 50,000
(in No.)
Weﬁ hted average number of equity shares for diluted 2,21,57,945 50,000
EI S‘a in No.)
Face vialue of equity shares (in Rs.) 10.00 10.00
erfmngs per share Basic (in Rs.) (0,05) (0.57)
Earnings per share Diluted (in Rs.) (0.05) (0.57)
i
‘ {
12 TH q-rﬁe are no Micro, Small and Medium Enterprises, as defined in the Micro, Small and Medium
Entér prises Development Act, 2006, to whom the Company owes dues on ac¢ount of principal amount
to g;ether with interest and accordingly no additional disclosures have been made. The above
information regarding Micro, Small and Medium Enterprises has been determined to the extent such
P4 rﬁgz; have been identified on the basis of information available with the Company.
|
13 In| fhe opinion of the Board, except as otherwise stated, the Current Assets have a value on realization at
le i?t equal to amounts at which they are stated in the Balance Sheet.
14 COiNTIN GENT LIABILITIES AND COMMITMENTS:
(1 ﬂle extent not provided for) (Rs. In Lakhs)
UL For the Year Ended  For the Year Ended
Rartictilars 31st March, 2025 31st March, 2024
@) C%f(mtingent Liabilities:
Letters of Credit, Bank Guarantees & Bills Discounted 2,588.89 NIL
(11) ;Commitments:
Es imated amount of contracts remaining to be executed 5,598.11 NIL
or capital account and not provided for, net of advances
TOTAL 8,187.00 NIL




AUGENE CHEMICAL PRIVATE LIMITED ] Year 2024-25

15 RELATED|PARTIES DISCLOSURES
As per|Ind |AS 24, the disclosures of transactions with the Related Parties-are given below:

I Name of the| Company Relationship
1 Aarti Industries Limited Joint Venture
2 UPL Limited Joint Venture

I Following ate the individuals who with their relatives own Directly/indirectly 20% or more
voting power in the Company or have significant influence or are Key Management Personnel

1 Mirik Rajendra Gogri Director
2 |Hankaj Mahendra Mehta Director
3 Raj Kumar Tiwari Director
4 DHaval Sharad Parikh Director

The following transactions were carried out during the year with the related parties in the or

(A) | Details relating to parties referred to in item [ above.

(Rs. In Lakhs)

Sr. Transactions Balances
No. Description of Transaction As at31st March,| As at 31st March, As at 31st As at 31st
2025 2024 March, 2025 March, 2024
1 bales of Finished Goods/Sales Income i NIL NIL NIL NIL
2 Purdhpses of Raw Materials/Finished Goods NIL IL NIL NIL
3 | Reimbursement of Expenses by
+ Aarti Industries Limited 208.94 NIL NIL NIL
4 Equity Contribution from Joint Ventures 4,695.00 5.00 4,700.00 5.00
-+ Aarti Industries Limited 2,345.00 5.00 2,350.00 5.00
- UPL Limited © o 2,350.00 - 2,350.00 -
5 |Qutstanding items pertaining to the related parties at the balance- 3 0 At it
sheet/date Receivable/ (Payable) : L L NI

~§:3>\\P\ S’V A
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AUGENE CHEMIC

16" ADDITIONAL DIS(C

Trade Receivable:

AL PRI

LOSU

VATE LIMITED

RES:

Year 2024-2025

Trade Receivables ageing schedule as on March 31, 2025 : (Rs. In Lakhs)
Outstanding for following periods from due date of payment
Particulars M Total
Not Due Less than 6 Months 6 months - 1 year 1-2 years 2-3 years 3ore i
i years
Undisputed Trade Redeivables — considered good NIL NIL NIL NIL NIL NIL NIL
Undisputed Trade|ReceiVables — which h
AdiSpUtEG Tna e i el ep ~wiich ave NIL NIL NIL NIL NIL NIL NIL
significant increase in credit risk
Undisputed Trade|recgivable — credit impaired NIL NIL NIL NIL NIL NIL NIL
Disputed Trade reeivables - considered good NIL NIL NIL NIL NIL NIL NIL
Disputed Trade receivables — which h ignificant
: ispute , ra e.ec.m 5 ich have significan i it i Rl i - -
increase in credit risk
Disputed Trade refeivables — credit impaired NIL NIL NIL NIL NIL NIL NIL
TOTAL NIL NIL NIL NIL NIL NIL NIL
Trade Receivahble
Trade Receivables ageirjg schedule as on March 31, 2024 (Rs. In Lakhs)
‘ Outstanding for following periods from due date of payment
Particulars h Total
Not Due Less than 6 Months 6 months ~ 1 year 1-2 years 2-3 years M3ore thap
; years
Undisputed Trafle Redeivables - considered good NIL NIL NIL NIL NIL NIL NIL
Undi T cel = ichh
.nd'ls‘pute(fi rade szc i aple§ which have NIL NIL NIL NIL NIL il il
significant increase in ¢redit risk
Undisputed Trade|receivable - credit impaired NIL NIL NIL NIL NIL NIL NIL
Disputed Trade receivables - considered good NIL NIL NIL NIL NIL NIL NIL
i receivables — which h ignificant
F)|sputed.Trade . e§e|vcb es —which have significan NIL Nt NIL NIL NIL NIL Nl
increase in credit fisk
Disputed Trade regeivables — credit impaired NIL NIL NIL NIL NIL NIL NIL
i TOTAL NiL NIL NIL NIL NIL NIL NIL
Trade Payables
Trade Payables ageing schedule as on March 31, 2025 (Rs. In Lakhs)
Outstanding for. following periods from due date of payment
Rarticulars More than 3
Not Due Less than 1 year 1-2 years 2-3 years 3 Total
years
Total outstanding|dueg af micro enterprises and small NIl
enterprises NIL NIL NIL NIL NIL
Total ogtstandmg dues of crec?ixtors other than micro NIL NIL NIL NIL NIL NIL
enterprises and small enterprises
Dusputefi dues of micro enterprises and small NIL NIL NIL NIL NIL NIL
enterprises
Disputed dues of ¢reditors other than micro NIL
enterprises and small enterprises NIL NIL NIL NIL NIL
TOTAL NIL NIL NIL NIL NIL NIL
Trade Payables
Trade Payables ageing schedule as on March 31, 2024 (Rs. In Lakhs)
‘ Outstanding for following periods from due date of payment
Rarticulars o More than 3
Not Due Less than 1 year 1-2 years 2-3 years ryi,ar: Total
Total outstanding [dues gf micro enterprises and small NiL
enterprises NIL NIL NIL NIL NIL
Total ogtstandmg dues cfcrecﬁtors other than micro NIL NIL NIL NIL NIL NIL
enterprises and small enterprises
D|spute§ dues of micra enterprises and small NIL NIL NIL NIL NIL NIL
enterprises
Disputed dues of greditors other than micro i
enterprises and small enterprises NIL NIL NIL NIL NIL
TOTAL NIL NIL NIL NIL NIL NIL
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ot have any Benami property, where any proceeding has been_initiated or pending against the Gr

not have any transactions with companies struck off.
not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory g

e not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign

djrectly lend or invest in other persons or entities identified in any manner whatsoever by or on beh

ectly lend or invest in other persons or entities identified in any manner whatsoever by or on beha

ny guarantee, security or the like on behalf of the Ultimate Beneficiaries,
ny have not any such transaction which is not recorded in the books of accounts that has been surrende

e not traded or invested in Crypto currency or Virtual Curre‘ncy‘duvrmg the financial year.

shall:

arantee, security or the like to or on behalf of the Ultimate Beneficiaries.

e not received any fund from any person(s) or entity(ies), including foreign entities (Funding Part:
that the Company shall:

nder the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the |

eriod.

alf of the company.

up for holding any Benami Property.

entities (Intermediaries) with the understanding

) with the understanding (whether recorded in

If of the Funding Party (Ultimate Beneficiaries)

2red or disclosed as income during the year in
ncome Tax Act, 1961).

S Reason f
Ratio Numerator Denominator 31-Mar-25 31-Mar-24 | % Variance it Aon of
variance
Increase in
Current Assets
' h & Bank
Current Ratio Current Assets Current Liabilities 1,096.57 21.14 5086.63% leas ; an
; Balance increase
due to Equity
Contribution)
Debt- Equity Ratio Total Debt Shareholder’s Equity NA NA NA
3 Earnings for debt
service = Net profit |Debt service = Interest &
Debt Service Caverage Ratio after taxes + Non- Lease Payments + NA NA NA
cash operating Principal Repayments
expenses ;
Net Profits after
] ] 5 : Average Shareholder’s
Return on Equity Ratio taxes — Preference L - -
i Equity
Dividend
Inventory Turnover |Ratio Cost of goods sold Average Inventory NA NA NA
Net credit sales =
Average Trade
Trade Receivable Turpover Ratio Gross credit sales - 5 ,g - NA NA NA
Receivable
sales return
Net credit purchases _
= Gross credit 5
Trade Payable Turnover Ratio Average Trade Payables NA NA NA
| purchases - purchase
return .
Working capital =
Net sales = Total ’
Net Capital Turnover Ratio Current assets — Current NA NA NA
sales - sales return o
liabilities
> Net sales = Total sales -
Net Profit Ratio Net Profit 4 - -
sales return
Capital Employed =
’ Capitall Embloyed Earnings before Tangible Net Worth + i
=i CapiEgpppve interest and taxes Total Debt + Deferred
Tax Liability
Interest (Finance : =z
Return on Investment ( Investmient NA NA NA
Income) :




